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June 4, 2007

Mr. Jack Nicholson

Florida Hurricane Catastrophe Fund
State Board of Administration

1801 Hermitage Boulevard, Suite 100
Tallahassee, F1. 32308

Re:  American Integrity Insurance Company of Florida
Capital Build Up Incentive Program Application
Our File Number: 455.00

Dear Mr. Nicholson:

You have informed my client, American Integrity Insurance Company of Florida
(“American Integrity”) that no funds will be available in the Insurance Capital Build-Up Incentive
Program (the “Program”) after June 30, 2007.

Therefore, please accept this letter as an amendment to the initial Program application
submitted to you on May 25, 2007. American Integrity is amending the application to indicate that
it will, upon approval, immediately borrow $7,000,000 in funds from the program, rather than
borrowing $4,500,000 million now, and an additional $2,500,000 million in December. Therefore,
in addition to counting as “new capital” under the program the $4,500,000 infused into American
Integrity in March, 2007, funds in the amount of $2,500,000 are being placed into the account of
American Integrity’s sole parent, American Integrity Insurance Group. This additional $2,500,000
in new capital will be infused into American Integrity upon approval of the full $7,000,000 surplus
note under the Program.

Please accept the following amendments to the Application as indicated:

1. Part I: Basic Information, Page 1, “Surplus Note Requested: Date funds are
desired.” Replace the existing answer with “Upon approval, but no later than June 29,
2007.”

2. Part I: Basic Information, Supplement to Amount of New Capital Contributed. See

new “Supplement to Amount of New Capital Contributed” to replace existing supplement,
attached as Exhibit A to this letter.



Mr. Jack Nicholson

Florida Hurricane Catastrophe Fund
June 4, 2007

Page 2 of 2

Part II: Business Plan, Executive Summary. Attached as Exhibit B is a new version of
the Executive Summary of the Business Plan of American Integrity. The only sections of
the plan that have been amended include the sections entitled “Participation in the
Insurance Capital Build Up Incentive Program,” “Impact of the Additional Surplus,”
“Impact of Traunche #1-$4.5m Surplus Note,” and Impact of Traunche #2 - $2.5m Surplus
Note and $2.5m of New Capital.” Again, all changes focus on a single surplus note of
$7,000,000, along with new capital of $2,500,000 being infused into American Integrity in
June, 2007. Additionally, you may remove from the application the second financial pro-
forma that indicates the effects of an infusion of only a $4,500,000 surplus note. The
operative financial pro-forma indicates the effects of the infusion of both $2,500,000 in
new capital, as well as the full $7,000,000 surplus note.

Part III: Interrogatories. Question 1 and Question 8 have been amended, and a new
copy of this exhibit is attached as Exhibit C to this letter.

These changes conform the application as discussed with you last week to clarify that we are
requesting a single surplus note of $7,000,000 in June of 2007.

Please contact me if I can provide any additional information.

Timothy J. Meenan

- TIM:Iba

CC:

American Integrity Insurance Company of Florida

SAACTIVE CLIENT FILESWS5500 American Integrity Insurance Company\Capital Build Up Application\Jack Nicholson Amdt letter.doc



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

Part I: Basic Information
Supplement to Amount of New Capital contributed:

Section 215.5595, Florida Statutes, was amended during the 2007 Legislative session in House
Bill 7077 which modified “an insurer writing only manufactured housing policies™ to include a
Florida domiciled insurer which removes at least 50,000 policies from Citizens Property
Insurance Corporation without accepting a bonus and if at least 25% of its policies cover
manufactured housing. Such an insurer can count any funds above the minimum capital and
surplus requirement that were contributed into the insurer after March 1, 2007 as new capital
under this section.

American Integrity Insurance Company has qualified under the Program since it infused
$4,500,000 surplus on March 5, 2007, assumed over 50,000 policies from Citizens and over 25%
of its policies cover manufactured housing. Additionally, the Company intends to infuse an
additional $2,500,000 in June, 2007, upon approval of its application for a surplus note of
$7,000,000

Ms. Gloria Browning at Compass Bank can confirm the infusion of the $4,500,000 on March 5,
2007 in the bank account of American Integrity. Additionally, Ms. Browning can confirm the
existence of $2,500,000 of unencumbered funds in the account of American Integrity Insurance
Group, LLC for infusion into American Integrity Insurance Company of Florida, upon approval
of the surplus note in the amount of $7,000,000.

TEXHIBIT




STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM?”)
APPLICATION

Part II: Business Plan

Executive Summary of the Business Plan
American Integrity Insurance Company of Florida

Background/Organization Structure

American Integrity Insurance Company of Florida (“AlIC or Company”) is a wholly owned
subsidiary of American Integrity Insurance Group, LLC (the “Holding Co.”). Another wholly
owned subsidiary of the Holding Co. is American Integrity Insurance Managing General
Agency, LLC (the “MGA”), which provides management and administrative support services to
Insurance Co. through a Management Agreement.

AIIC and its related entities were incorporated in 2006 for the purposes of capitalizing on the
opportunity created by the shortage of property/casualty homeowners’ insurance availability in
Florida. The Company was initially capitalized with approximately $5,000,000 in 2006.
Another $4,500,000 of new capital was infused into AIIC from the Holding Co. on March 3,
2007 for a total of $9,500,000 of surplus. This capital was provided by Sowell & Co., a family
investment office located in Dallas, Texas. The total capital necessary, which includes another
$1,500,000 of startup expenses in addition to the required beginning surplus, is funded by the
principals of Sowell & Co. As of May 31, 2007, the Company surplus is approximately
$13,000,000.

Current Status

American Integrity Insurance Company (AIIC) currently has 65,000 policies that were assumed
from Citizen’s Property Insurance Corporation. (Citizens) in spring of 2007 and is in the midst of
assuming an additional 14,000. By the end of June 2007, AIIC will have assumed approximately
79,000 policies representing approximately $95m of annual gross written premium. The current
business plan, without the Surplus Note, calls for additional growth through a modest voluntary
market program writing approximately 5,000 policies per year in our chosen lines of business -
dwelling fire, homeowners, and mobile homeowners policies. This level of writing will allow us
to stay between 75,000 and 85,000 policies over time. Approximately 25-30% of our policies,
both before and after the June takeout, are manufactured housing policies.

American Integrity’s mission is to be a specialized, niche writer, dedicated to building and
managing an optimal property portfolio. To this end, we have built the company around a
seasoned management team with significant industry experience, including extensive experience
in understanding the specific issues related to the Florida market and to the Company’s selected
portfolio. Additionally AIIC has will use a proven company with a long history in Florida,
Westpoint Underwriters, LLC, to perform underwriting and policy administration. Uniquely to
AIIC relative to other takeout companies, AIIC believes it is critical to have direct control over
its claims operations. Therefore, our MGA has its own internal claims organization led by an
experienced Claims Manager and five full-time adjusters. Each staffed adjuster has an average

EXHIBIT

B




of ten years experience and on average has handled at least 2,500 storm claims in Florida. In
addition, we have contracted and trained 120 independent adjusters ready to respond to a cat
event.

We believe the combination of our timing, business model and resulting portfolio are set up for
long term success. For example, prior to AIIC’s takeout, Citizens’ has not experienced a large
depopulation of its Personal Lines account in several years, which has created a vast pool of
policies from which the Company has optimized its initial portfolio. Additionally, this portfolio
consists of 25-30% of manufactured housing policies. This has allowed the Company to build a
portfolio that is far superior to Citizens’ total portfolio and to the portfolio of other previous take-
out companies (see Portfolio Attachment). An additional major contributing factor to the strength
of our portfolio is the fact that we did NOT optimize the portfolio to maximize a bonus, instead
focusing on building a balance portfolio to achieve solid cat and non-cat underwriting results.
For example, only 29% of the portfolio is in the counties of Dade, Broward and Palm Beach and
only 10.8% of the portfolio is within 5 miles of the coast (Dade, Broward and Palm Beach).
Additionally, 48% of the portfolio covers structures built in 1995 or newer and finally, the
portfolio has a 2.4x PML to premium ratio.

We believe that strength of our team and the strength of our portfolio and strategy makes AIIC a
very good partner for the state of Florida’s Insurance Capital Build Up Incentive Program.

Participation in the Insurance Capital Build Up Incentive Program

AIIC desires to participate in the Insurance Capital Build Up Incentive Program (Program) and
seeks approval for a $7.0m surplus note to be funded in June of 2007. New capital is essentially
infused from two sources. $4.5m of the new capital is attributable to the fact that the Company
has already been infused with $4.5m of New Capital based upon the 2007 legislative amendment
to section 215.5595, Florida Statutes, which allowed domestic insurers assuming at least 50,000
policies from Citizens and had at least 25% residential manufactured housing policies to count
surplus it had contributed after March 1, 2007 as New Capital for this Program. The final $2.5m
of the Surplus Note, is available for infusion by American Integrity Insurance Group before June
29, 2007.

Impact of the Additional Surplus

The Company’s surplus as of May 31, 2007 is approximately $13.0m. This would increase to
$22.5m with the additional $2.5m of New Capital and $7.0m Surplus Note that would be funded
in June of 2007.

The Company believes that this additional surplus will allow it to materially increase its writings.
We believe that three opportunities will be available to us that may not otherwise have been
possible 1) dramatically increase our voluntary writings, 2) conduct another takeout from
Citizens, and/or 3) look for a book assumption from another carrier looking to decrease exposure
in the state. While any of the above is possible, we have modeled only the increase in voluntary
writings that would be achievable under the plan.

Impact of an infusion of $2.5m_of New Capital and $7.0 million in a Surplus Note




Our model, which is attached, shows our voluntary writings in 2008 and 2009 at 35,000 policies
per year. This plan also yields net written premium ratios of 2.5x to 3.5x over this time. At the
end of this time, AIIC is projected to have an additional 54,000 policies representing $11.9
billion in Total Insured Value as a result of the additional funds (See Pro Formas attached).

Please note that our financial projections assume that a cat event large enough to cost AIIC our
full retention occurs in both 2007 and 2009. We believe that this is a conservative assumption.

Strategy to Maintain Writing Ratios

AIIC’s net written premium to surplus ratio exceeds the minimum requirement of 2:1 therefore a
strategy to increase the ratio is not necessary. AIIC, however, will maintain the minimum writing
ratio after receipt of the surplus note and for the duration of the note include introduction of a
new voluntary marker program through approximately 250 preferred agencies throughout
Florida. Due to AIIC’s focus on the manufactured housing market, and based upon the lack of a
current program available to this market, AIIC is confident that it will be able to acquire
additional policies, geographically distributed though-out Florida in a way that has a positive
overall effect on the Company’s PML.

Reinsurance

AIIC utilizes several different layers of catastrophic event reinsurance. First, AIIC participates
in the Florida Hurricane Catastrophe Fund (“FHCF”) to the maximum extent allowable.
Maximum utilization of the FHCF discount pricing allows AIIC to effectively reinsure a large
portion of its risk at a low cost and establish a favorable overall risk mitigation pricing structure.

In addition to the reinsurance provided by the FHCF, AIIC has purchased reinsurance through a
syndicate of private reinsurers compiled by Collins, its reinsurance broker, who was selected due
to its expertise in the Florida market and with Citizens. Unlike the FHCF, which only covers
hurricane coverage, the private reinsurance will cover all catastrophes. For catastrophes other
than hurricanes (i.e. tropical storm damage) the private reinsurance will cover claims that
otherwise would have been covered by the FHCEF.

AIIC intends to manage its risk in three ways. First, AIIC has been able to limit its retention to a
very manageable $1.5m during 2007. Additionally, by purchasing reinsurance alongside the
FHCF, AIIC has reinsurance coverage for the 10% of paid claims that the FHCF does not cover.
Further, the reinsurance purchased above that provided by FHCF and TICL will minimize
AIIC’s per event maximum loss. Therefore, in any given event, the AIIC’s exposure to loss is
limited from above, beside and below.

AIIC has purchased an amount of reinsurance that yields a maximum sustainable loss of $1.5
million for a 100 year probable maximum loss. The total projected cost of this program is
approximately 38.0% of the AIIC’s written premiums (at the new Citizens rates). This cost was
based on an availability of one annual reinstatement of the overall reinsurance.

We have attached a chart depicting AIIC’s reinsurance program for the 2007 hurricane season.
AIIC does not anticipate that the reinsurance program will change as a result of the infusion of
new capital under the Program.



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

Part III: Interrogatories

Responses provided to the interrogatories may be added to the Surplus Note under the section
entitled “Supplemental Agreements.”

1.

Will the New Capital contribution be in excess of the Minimum Contribution*?

The Company seeks approval of a $7.0m Surplus Note to be funded in June of 2007. The
Company has already funded $4.5m of New Capital under s. 215.5595 as amended in
2007. The Company plans on contributing an additional 32.5m of New Capital in June
of 2007. The total amount of New Capital would be $7.0m, equal to the required amount
under s 215.5595 as amended in 2007 which allows insurers writing only manufactured
housing to receive a surplus note up to §7 million.

Have profits been retained to grow Surplus over the last five years? If yes, how much has
been retained or contributed to Surplus each year?

The Company was formed in 2006 and began writing policies in March of 2007.

Will profits be retained to grow Surplus should the Applicant be granted the Surplus Note
proceeds associated with this Program?

Under the terms of our consent order with the Office of Insurance Regulation, we are
prohibited from taking distributions for three years.

Does the Applicant have a related company or other person or entity that is willing to
guarantee the Applicant’s Surplus Note under this Program? If yes, provide details.

No. The investors of the holding company, however, without giving a guarantee, retain
the option and flexibility to infuse additional surplus on a case by case basis.

Although not required, is the Applicant willing to commit collateral for the purpose of
securing the state’s interest in the proceeds of the Surplus Note?

No

Although not required, is the Applicant willing to deposit 10% or more of the proceeds
derived from the Surplus Note in an account managed by the state?

Yes

TEXHIBIT
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10.

11.

12.

13.

14.

Although not required, is the Applicant willing to prepay interest and principal for one
year in advance?

Yes. AIIC is willing to prepay interest and principal payments for one year in advance, if
necessary.

Are there any commitments that the Applicant is willing to make as a condition of issuing
the Surplus Note that would lessen the risk of default?

No, however the risk of default for the entire Surplus Note is mitigated through AIIC's
reinsurance program due to very low retention of $1.5m.

Has the Applicant fully placed its hurricane season reinsurance program for the current or
upcoming hurricane season?

Yes, as of May 23, 2007, 85% of the reinsurance program is in place and the reinsurance
intermediary, Collins, will have the entire program in place by June I, 2007.

If the current or upcoming hurricane season reinsurance program has been fully placed,
can the Insurer withstand a 1 in 100-year event?

Yes

What is the Applicant’s current writing ratio?

3.5 estimated writing ratio by May 31, 2007 based on annualized net written premium.
What was the Applicant’s writing ratio for the last five years?

The Company was formed in 2006 and began writing policies in March of 2007.

Is the Applicant willing to commit to a writing ratio in excess of the minimum for the
duration of the Surplus Note? If so, note any adverse impact upon policyholder security.

No. The Company intends to write in excess of 2.5 and believe it is imperative to
maintain the minimum flexibility in the writing ratios to assume maximum reduction in
risk and to enhance the Company’s solvency.

Does the Applicant have a rating from a rating agency? If so, indicate the agency and the
rating, how long the rating has been in effect, and whether or not the Applicant has ever
been downgraded by a rating agency and the circumstances.

The Company has Demotech rating of A issued in May 2007. The Company has never
been downgraded.



15.Is the Applicant currently being investigated by any federal or state regulatory
authority?

No
16. Is the Applicant under any type of regulatory control or order?

No, other than the standard consent orders of the Florida Office of Insurance Regulation
relating to the approval of its Certificate of Authority and Takeout Order from Citizens.



3001 N. Rocky Point Drive, East
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May 25, 2007

VIA HAND DELIVERY

Insurance Capital Build Up Incentive Program
State Board of Administration of Florida

c/o The Florida Hurricane Catastrophe Fund
1801 Hermitage Blvd

P.O. Box 13300

Tallahassee, FL. 32317-3300

Re:  American Integrity Insurance Company of Florida
Insurance Capital Build-Up Incentive Program Application

Board of Trustees:

Please accept the attached application and accompanying documentation for the
Insurance Capital Build-Up Incentive Program on behalf of American Integrity Insurance

Company of Florida. Please direct all inquiries and correspondence to me or Tim Meenan at the
address indicated above.

Thank you for the opportunity to participate in this Program.
Sincerely,
Mindy K. “Sooni” Raymaker

MKR:lba
Enclosures

cc: American Integrity Insurance Company of Florida

SAACTIVE C'LIENT FILESWS500 American Integrity Insurance Company\Capital Build Up Application\Cover fetter.doc
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STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM?™)
APPLICATION

IMPORTANT NOTES:

1. INCOMPLETE APPLICATIONS WILL BE RETURNED TO THE APPLICANT,
UNREVIEWED.

2. THE FIRST TIME A WORD APPEARS IN THIS APPLICATION THAT HAS 4
SPECIAL DEFINITION, IT WILL BE SO INDICATED WITH AN ASTERISK (*). THE
DEFINITION IS CONTAINED IN RULE 19-15.001, F.A.C., WHICH IS AVAILABLE ON
THE BOARD'S WEBSITE, WWW.SBAFLA.COM, UNDER “INSURANCE CAPITAL
BUILD-UP INCENTIVE PROGRAM™.

Part I: Basic Information

CONTACT INFORMATION;

May 25, 2007

Application Date:
American Integrity Insurance Company of Florida NAIC #: 12841

Insurer’s* Name (“Applicant™*):
Group Name, if applicable: " Group NAIC #: VA

Address of Administrative Office: 3001 N. Rocky Point Drive, East, Tampa, FL 33607

Robert C. Ritchie, President

Contact Name and Title:
813-281-5497

813-281-5467

Telephone Number: Fax Number:
Email Address: rritchie@aligco.com
State of Domicile; " °"
SURPLUS NOTE* REQUESTED:
$7,000,000

Principal Amount of Surplus Note Requested:
$4,500,000 upon approval and $2,500,000 in December 2007

Date funds are desired:

Amount of New Capital* contributed: $4,500,000 pursuant to s. 215.5595 F.S. as amended (see attached)

Anticipated date New Capital infused: March 4, 2007 (see attached) and $2,500,000 in December 2007

Will the New Capital be encumbered? N° If yes, describe:
Source of New Capital‘ American Integrity Insurance Group, LLC

Address for the source of New Capital; _ 1801 Eim Street, Dallas, TX 75201
David Clark

Contact Name for the source of New Capital:

Telephone Number for the source of New Capital: 2'*®7'3%20

1 Form SBA 15-1,rev. 06/07
Rule 19-15.001, F.A.C.



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

. 214-871-1620
Fax Number for the source of New Capital:

delark@Sowellco.com .

Email Address for the Contact for the source of New Capital:

. . tta S | t
Name of depository for New Capital; °mPass Bank (see atached Supp ement)

: . 8080 N. Central Expway, Ste. 250, Dallas, TX 75206
Address of depository for New Capital: pway

Gloria Browning

Contact Name for the depository and Title:

Telephone Number for the depository: 214-706-8027

214-346-2746

Fax Number for the depository:

gloria browning@compassbank.com

Email Address for the Contact at the depository:

FINANCIAL INFORMATION:

$8,900,000 as of 4/30/07; $13,000,000 est. 5/31/07
Current Surplus* amount as of latest month end:

Surplus as of most recently filed financial statement with the Office™: 34,625,886 on 331/07

d: $50,500,000 as of 4/30/07**

Annualized Net Written Premium®* as of latest month en

Annualized Net Written Premium as of most recently filed financial statement with the
Office: $40,500,000 on 3/31/07** (** The numbers have been annualized from the last reported statement and month end.)

Current ratio of Net Written Premium to Surplus as of latest month en

d: 5.11 as of 4/30/07: 3.5 est 5/31/07

Date Applicant estimates reaching the Minimum Writing Ratio*, if not already obtained:

Already obtained the minimum writing ratios.

Part I1:

BUSINESS PLAN: Provide an executive summary of the Applicant’s business plan
including the number of new policies the Applicant intends to write as a result of this
Program and time frames for writing such policies. Also, indicate the target area of the
state where the Applicant plans to write new policies. Discuss in a separate paragraph the
prospects for the long term repayment of the Surplus Note indicating any circumstance
which might prohibit or interfere with full repayment.

REINSURANCE PROGRAM: Provide a descriptive summary and a chart of your
reinsurance program for the current or upcoming hurricane season showing the results
pre and post infusion of New Capital. Indicate the Insurer’s 100-year probable maximum

2 Form SBA 15-1,rev. 06/07
Rule 19-15.001, F.A.C.



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

loss (PML) associated with the various model(s) used to determine the 100-year PML.
Identify the model(s) and version number(s) used to determine the PML(s).

Part III: Interrogatories

Responses provided to the interrogatories may be added to the Surplus Note under the
section entitled “Supplemental Agreements.”

1. Will the New Capital contribution be in excess of the Minimum Contribution*?

2. Have profits been retained to grow Surplus over the last five years? If yes, how much
has been retained or contributed to Surplus each year?

3. Will profits be retained to grow Surplus should the Applicant be granted the Surplus
Note proceeds associated with this Program?

4. Does the Applicant have a related company or other person or entity that is willing to
guarantee the Applicant’s Surplus Note under this Program? If yes, provide details.

5. Although not required, is the Applicant willing to commit collateral for the purpose of
securing the state’s interest in the proceeds of the Surplus Note?

6. Although not required, is the Applicant willing to deposit 10% or more of the
proceeds derived from the Surplus Note in an account managed by the state?

7. Although not required, is the Applicant willing to prepay interest and principal for
one year in advance?

8. Are there any commitments that the Applicant is willing to make as a condition of
issuing the Surplus Note that would lessen the risk of default?

9. Has the Applicant fully placed its hurricane season reinsurance program for the
current or upcoming hurricane season?

10. If the current or upcoming hurricane season reinsurance program has been fully
placed, can the Insurer withstand a 1 in 100-year event?

11. What is the Applicant’s current writing ratio?

12. What was the Applicant’s writing ratio for the last five years?

13. Is the Applicant willing to commit to a writing ratio in excess of the minimum for the
duration of the Surplus Note? If so, note any adverse impact upon policyholder
security.

14. Does the Applicant have a rating from a rating agency? If so, indicate the agency and
the rating, how long the rating has been in effect, and whether or not the Applicant
has ever been downgraded by a rating agency and the circumstances.

15.Is the Applicant currently being investigated by any federal or state regulatory
authority?

16. Is the Applicant under any type of regulatory control or order?

Part IV: Documents which must be provided with this Application

1. A detailed business plan, which includes:

3 Form SBA 15-1,rev. 06/07
Rule 19-15.001, F.A.C.



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

a. A written description of the Applicant’s current level of policy coverage for
residential property in Florida covering the peril of wind.

b. Pro forma statements which outline the policy writings for the next three years
and that distinguish between wind and ex-wind policy writings.

c. If the Applicant’s ratio of Net Written Premium to Surplus does not equal or
exceed 2:1, or, for newly formed Insurers writing only manufactured housing
policies, the ratio provisions provided in Section 624.4095, F.S., include a
written strategy for increasing the ratio within sixty days of receiving the
proceeds derived from the Surplus Note.

d. A description of the Applicant’s strategy to maintain or increase the Minimum
Writing Ratio within 60 days of receiving the proceeds derived from the Surplus
Note and to maintain such ratio for the duration of the Surplus Note.

2. A copy of the Applicant’s most recent audited financial statement and copies of the
audited financial statements for the prior two years.

3. A copy of the Applicant’s most recent annual statement of the National Association
of Insurance Commissioners required to be filed by authorized insurers pursuant to
Section 624.424, F S.

4. A resolution from the Applicant’s governing board which contains the following:

a. A statement clearly authorizing the Applicant to participate in the Program;

b. A statement that the Applicant’s governing board has reviewed the Surplus
Note, Form SBA 15-2, which is available on the Board’s website,
www.sbafla.com, under “Insurance Capital Build-Up Incentive Program” and
that the Applicant is able to comply and intends to comply with the
requirements of the Surplus Note including the requirement that the New
Capital be unencumbered,

c. A statement that the Applicant, if selected, intends to meet all the requirements
of the Program including but not limited to meeting the Surplus and writing
ratios.

Provide a list of all officers and board members.

Provide biographical information on the executive officers (e.g., CEO, CFO, COO).

A signed copy of the attestation in Part IX of this application.

If any items listed in this Application are not provided, please identify the item and

provide an explanation as to why it was not provided.

. Provide a current statement of investment policy and guidelines.

10. Provide a copy of any existing surplus notes and information on any surplus note
being considered by the applicant, other than the surplus note currently being sought
under this Program.

e A

Part V: False or Misleading Statements

Any application or any documents provided with the application which contain false or
misleading statements, will, if discovered prior to the execution of a Surplus Note, cause

4 Form SBA 15-1,rev. 06/07
Rufe 19-15.001, F.A.C.



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

the application to be rejected, and if discovered after the execution of a Surplus Note, will
cause the Surplus Note to be in default.

Part VI: Limitations

The Insurer is limited in how funds from the Surplus Note can be used. Funds received
from this Surplus Note cannot be invested in any items not authorized under Part II of
Section 625, F.S. The Board reserves the right to confirm the use of the funds at any time
during the duration of the Surplus Note.

Part VII: Selection Period

The Applicant and its agents, officers, principals, and employees will not engage in any
written or verbal communication regarding its application or its participation in this
Program during the “selection period” (defined below) with the Office or the Board or
any employee thereof, whether or not such individual or employee is assisting in the
evaluation of applications. Any unauthorized contact may disqualify the Applicant from
further consideration. Normal business communications not related to the processing of
the Surplus Note are allowed.

The Applicant will not engage in any lobbying efforts or other attempts to influence the
Office, the Board, or any financial or insurance consultant employed by the Board in an
effort to influence the Board’s decision with respect to executing the Surplus Note with a
particular Insurer or Insurers under the Program. Any and all such efforts made by the
Applicant or its agents, officers, principals, employees, or lobbyists will be disclosed to
the Executive Director of the Board within five calendar days of its becoming known.

The "Selection Period" for this application begins on the date the application is submitted
and continues until the Applicant is notified that it was or was not selected to participate
in the Program.,

Part VIII: Delivery Address; Number of Copies; Format; Costs

The Board shall not be liable or responsible for any costs incurred by any Applicant filing
this application.

Submit ten (10) bound copies of the application and all accompanying documentation, an
unbound original document, and an electronic copy of the responses on a CD i PDF
format. All materials shall be in the order set forth in the application, identified, and
divided by part. Responses to each part should be kept together and include a divider
page between each part.
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STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

The application, along with all the required documentation shall be sent to the Board at
the following address:

State Board of Administration of Florida

c/o The Florida Hurricane Catastrophe Fund

P.O. Box 13300

Tallahassee, FL 32317-3300

Part IX: Attestation

To be eligible and to be considered for participation in the Program, Applicants must
meet each of the statutory requirements listed below. To certify that the Applicant meets
each requirement, check each of the boxes which follow the list of requirements.

1. The Surplus Note amount sought by the Applicant, or if the Applicant is part of a
group, the amount sought by all group members when added together, does not
exceed $50 million or, as to Insurers writing only manufactured housing policies,
does not exceed $7 million.

2. An Applicant filing an application prior to July 1, 2006, must be able, prior to the
execution of the Surplus Note, to show that the New Capital contributed equals the
amount of the approved Surplus Note. The New Capital contributed must be in the
form of Cash* or Cash Equivalents* as defined in Rule 19-15.001, F.A.C.

3. An Applicant filing applications after July 1, 2006, must be able, prior to the
execution of the Surplus Note, to show that the New Capital contributed is twice the
amount of the approved Surplus Note. The New Capital must be in the form of Cash
or Cash Equivalents.

4. Applicant’s Surplus, New Capital contributions, and the Surplus Note must total at
least $50 million or, as to Insurers writing only manufactured housing policies, must
total at least $14 million.

Applicant must be willing to commit to meeting a Minimum Writing Ratio of Net
Written Premium to Surplus of 2:1 or, for newly formed Insurers writing only
manufactured housing policies, the ratio provisions provided in Section 624.4093, F.S.
for the 20-year term of the Surplus Note.

[] Affirms Applicant meets minimum qualifications.

[ ] Affirms Surplus Note, Form SBA 15-2, has been reviewed and terms and
conditions contained therein can be met by Applicant.

[[] Acknowledges and accepts all terms and conditions of Surplus Note.
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STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM™)
APPLICATION

We are each, respectively, executive officers of the Insurer making this application,
acting within our authority in making the declarations listed in this application.

BY: BY:

TYPED NAME: TYPED NAME:
TITLE: TITLE:

DATE: | DATE:

SEE PART IX FOR EXECUTED ATTESTATION
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STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

Part I: Basic Information
Supplement to Amount of New Capital contributed:

Section 215.5595, Florida Statutes, was amended during the 2007 Legislative session in House
Bill 7077 which modified “an insurer writing only manufactured housing policies” to include a
Florida domiciled insurer which removes at least 50,000 policies from Citizens Property
Insurance Corporation without accepting a bonus and if at least 25% of its policies cover
manufactured housing. Such an insurer can count any funds above the minimum capital and
surplus requirement that were contributed into the insurer after March 1, 2007 as new capital
under this section.

American Integrity Insurance Company has qualified under the Program since it infused
$4,500,000 surplus on March 5, 2007, assumed over 50,000 policies from Citizens and over 25%
of its policies cover manufactured housing. Additionally, the Company intends to infuse an
additional $2,500,000 in December 2007.

Ms. Gloria Browning at Compass Bank can confirm the infusion of the $4,500,000 on March 5,
2007 in the bank account of American Integrity. Additionally, Ms. Browning can confirm the
ability of American Integrity Insurance Group, LLC (and its shareholders) to infuse an additional
$2,500,000 to American Integrity Insurance Company of Florida.
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STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

Part I1; Business Plan

Executive Summary of the Business Plan
American Integrity Insurance Company of Florida

Background/Organization Structure

American Integrity Insurance Company of Florida (“AIIC or Company”) is a wholly owned
subsidiary of American Integrity Insurance Group, LLC (the “Holding Co.”). Another wholly
owned subsidiary of the Holding Co. is American Integrity Insurance Managing General
Agency, LLC (the “MGA”), which provides management and administrative support services to -
Insurance Co. through a Management Agreement.

AIIC and its related entities were incorporated in 2006 for the purposes of capitalizing on the
opportunity created by the shortage of property/casualty homeowners’ insurance availability in
Florida. The Company was initially capitalized with approximately $5,000,000 in 2006.
Another $4,500,000 of new capital was infused into AIIC from the Holding Co. on March 35,
2007 for a total of $9,500,000 of surplus. This capital was provided by Sowell & Co., a family
investment office located in Dallas, Texas. The total capital necessary, which includes another
$1,500,000 of startup expenses in addition to the required beginning surplus, is funded by the
principals of Sowell & Co. As of May 31, 2007, the Company surplus is approximately
$13,000,000.

Current Status

American Integrity Insurance Company (AIIC) currently has 65,000 policies that were assumed
from Citizen’s Property Insurance Corporation. (Citizens) in spring of 2007 and is in the midst of
assuming an additional 14,000. By the end of June 2007, AIIC will have assumed approximately
79,000 policies representing approximately $95m of annual gross written premium. The current
business plan, without the Surplus Note, calls for additional growth through a modest voluntary
market program writing approximately 5,000 policies per year in our chosen lines of business -
dwelling fire, homeowners, and mobile homeowners policies. This level of writing will allow us
to stay between 75,000 and 85,000 policies over time. Approximately 25-30% of our policies,
both before and after the June takeout, are manufactured housing policies.

American Integrity’s mission is to be a specialized, niche writer, dedicated to building and
managing an optimal property portfolio. To this end, we have built the company around a
seasoned management team with significant industry experience, including extensive experience
in understanding the specific issues related to the Florida market and to the Company’s selected
portfolio. Additionally AIIC has will use a proven company with a long history in Florida,
Westpoint Underwriters, LLC, to perform underwriting and policy administration. Uniquely to
AIIC relative to other takeout companies, AIIC believes it is critical to have direct control over
its claims operations. Therefore, our MGA has its own internal claims organization led by an
experienced Claims Manager and five full-time adjusters. Each staffed adjuster has an average
of ten years experience and on average has handled at least 2,500 storm claims in Florida. In
addition, we have contracted and trained 120 independent adjusters ready to respond to a cat
event.



We believe the combination of our timing, business model and resulting portfolio are set up for
long term success. For example, prior to AIIC’s takeout, Citizens’ has not experienced a large
depopulation of its Personal Lines account in several years, which has created a vast pool of
policies from which the Company has optimized its initial portfolio. Additionally, this portfolio
consists of 25-30% of manufactured housing policies. This has allowed the Company to build a
portfolio that is far superior to Citizens’ total portfolio and to the portfolio of other previous take-
out companies (see Portfolio Attachment). An additional major contributing factor to the strength
of our portfolio is the fact that we did NOT optimize the portfolio to maximize a bonus, instead
focusing on building a balance portfolio to achieve solid cat and non-cat underwriting results.
For example, only 29% of the portfolio is in the counties of Dade, Broward and Palm Beach and
only 10.8% of the portfolio is within 5 miles of the coast (Dade, Broward and Palm Beach).
Additionally, 48% of the portfolio covers structures built in 1995 or newer and finally, the
portfolio has a 2.4x PML to premium ratio.

We believe that strength of our team and the strength of our portfolio and strategy makes AIIC a
very good partner for the state of Florida’s Insurance Capital Build Up Incentive Program.

Participation in the Insurance Capital Build Up Incentive Program

AIIC desires to participate in the Insurance Capital Build Up Incentive Program (Program) and
seeks approval for $7.0m of surplus notes to be funded in two traunches. The first traunche of
$4.5m can be funded immediately based on the fact that the Company has already been infused
with $4.5m of New Capital based upon the 2007 legislative amendment to section 215.5595,
Florida Statutes, which allowed domestic insurers assuming at least 50,000 policies from
Citizens and had at least 25% residential manufactured housing policies to count surplus it had
contributed after March 1, 2007 as New Capital for this Program. The second traunche,
representing $2.5m of the Surplus Note, is anticipated to be funded in December 2007. This two
staged funding is designed to 1) minimize the default risk to the state during the 2007 storm
season and 2) give AIIC a chance to finalize and increase its voluntary market program in all
geographic regions of Florida to support the additional capital surplus.

Impact of the Additional Surplus

* The Company’s surplus as of May 31, 2007 is approximately $13.0m. This would increase to
$17.5m with the additional $4.5m Surplus Note in June 2007 and to $22.5m with the additional
$2.5m of New Capital and $2.5m of Surplus Note that would be funded in December 2007.

The Company believes that this additional surplus will allow it to materially increase its writings.
We believe that three opportunities will be available to us that may not otherwise have been
possible 1) dramatically increase our voluntary writings, 2) conduct another takeout from
Citizens, and/or 3) look for a book assumption from another carrier looking to decrease exposure
in the state. While any of the above is possible, we have modeled only the increase in voluntary
writings that would be achievable under the plan.

Impact of Traunche #1 - $§4.5m Surplus Note

Our model, which is attached, shows our voluntary writings in 2008 and 2009 at 20,000 policies
per year, up from 5,000 per year under our baseline plan. This plan yields net written premium
ratios of 2.2x to 3.0x over this time. At the end of this time, AIIC is projected to have an
additional 22,000 policies representing $4.7 billion in Total Insured Value as a result of the
additional funds (See Pro Formas attached).




Impact of Traunche #2 - $2.5m Surplus Note and $2.5m of New Capital
Our model, which is attached, shows our voluntary writings in 2008 and 2009 at 35,000 policies
per year, up from 20,000 per year under the plan relating to the initial Surplus Note. This plan
also yields net written premium ratios of 2.5x to 3.5x over this time. At the end of this time,
AIIC is projected to have an additional 54,000 policies representing $11.9 billion in Total
Insured Value as a result of the additional funds (See Pro Formas attached).

Please note that our financial projections assume that a cat event large enough to cost AIIC our
full retention occurs in both 2007 and 2009. We believe that this is a conservative assumption.

Strategy to Maintain Writing Ratios

AIIC’s net written premium to surplus ratio exceeds the minimum requirement of 2:1 therefore a
strategy to increase the ratio is not necessary. AIIC, however, will maintain the minimum writing
ratio after receipt of the surplus note and for the duration of the note include introduction of a
new voluntary marker program through approximately 250 preferred agencies throughout
Florida. Due to AIIC’s focus on the manufactured housing market, and based upon the lack of a
current program available to this market, AIIC is confident that it will be able to acquire
additional policies, geographically distributed though-out Florida in a way that has a positive
overall effect on the Company’s PML.

Reinsurance

AIIC utilizes several different layers of catastrophic event reinsurance. First, AIIC participates
in the Florida Hurricane Catastrophe Fund (“FHCF”) to the maximum extent allowable.
Maximum utilization of the FHCF discount pricing allows AIIC to effectively reinsure a large
portion of its risk at a low cost and establish a favorable overall risk mitigation pricing structure.

In addition to the reinsurance provided by the FHCF, AIIC has purchased reinsurance through a
syndicate of private reinsurers compiled by Collins, its reinsurance broker, who was selected due
to its expertise in the Florida market and with Citizens. Unlike the FHCF, which only covers
hurricane coverage, the private reinsurance will cover all catastrophes. For catastrophes other
than hurricanes (i.e. tropical storm damage) the private reinsurance will cover claims that
otherwise would have been covered by the FHCF.

AIIC intends to manage its risk in three ways. First, AIIC has been able to limit its retention to a
very manageable $1.5m during 2007. Additionally, by purchasing reinsurance alongside the
FHCF, AIIC has reinsurance coverage for the 10% of paid claims that the FHCF does not cover.
Further, the reinsurance purchased above that provided by FHCF and TICL will minimize
AIIC’s per event maximum loss. Therefore, in any given event, the AIIC’s exposure to loss is
limited from above, beside and below.

AIIC has purchased an amount of reinsurance that yields a maximum sustainable loss of $1.5
million for a 100 year probable maximum loss. The total projected cost of this program is
approximately 38.0% of the AIIC’s written premiums (at the new Citizens rates). This cost was
based on an availability of one annual reinstatement of the overall reinsurance.

We have attached a chart depicting AIIC’s reinsurance program for the 2007 hurricane season.
AlIC does not anticipate that the reinsurance program will change as a result of the infusion of
new capital under the Program.






Company Name: American Integrity Insurance Company of Florida

Property & Casualty Insurance Company

AIIC FINANCIAL MODEL SUMMARY

2007 NEW CAPITAL
2007 SURPLUS NOTE

2009 ENDING POLICY COUNT

$
$

7.0 MM
70 MM
136,085

Key Model Assumptions
INCOME STATEMENT 2067 2008 2009
Revenue Assumnptions;
Policies Assumed in March Takeout 51,747 n/a n/a
Policies Assumed in April Takeout 13,129
Policies Assumed in June Takeout 14,245
Total Policies Beginning June 19, 2007 79,121
Projected Takeout Policy Renewal Percentage 85% 85% 90%
Takeout Policies Renewed 55,145 46,873 42,186
New Voluntary Policies Written 2,000 35,000 35,000
Average Number of Policies in Force 76,100 90,880 122,415
Average Full Year Premium on AIIG Paper $ 1,232 § 1,269 $ 1,307
Premium increase nfa 3.0% 3.0%
Applicable MGA Charge per Policy $ 25§ 25 8 25
Investment Income Monthly Rate of Return 0.38% 0.38% 0.38%
Expense Assumptions: 2007 2008 2009
Citizens Ceding Commission on Takeout 6% nfa n/a
Loss Costs on AIIG Paper (% of GWP) 23.8% 23.8% 23.8%
Loss Costs on Citizens Paper (% of GWP) 25.8% n/a n/a
Cat. Reinsurance Cost (% of GWP)* 38.0% 38.0% 38.0%
MGA Fee on GWP on CITIZENS Paper (% of GWP) 5% n/a n/a
MGA Fee on GWP on AIIG Paper (% of GWP) 24% 24% 24%
Fees to Parent (% of GWP) 2% 2% 2%
Income Taxes (% of Pretax Income} 60% 38% 38%
Catastrophes Per Year 0 0 0
Deductible Cost for the First Event, $000s 1,500 8,195 8,693
Deductible Cost for Subsequent Events, $000s 1,500 8,195 8,693
Fee for the first reinstatement, $000s Prepaid Prepaid - Prepaid
BALANCE SHEET 2007 2008 2009
Accounts Payable and Accrued Expenses (Days) 30 30 30
Other Current Assets (as a % of gross written premiums) 2% 2% 2%
Days for Reported and Paid Without Question 15 45 45
Days for Reported but not Paid Immediately 90 90 90
Days until IBNR goes to Reported but Not Paid 180 180 180
Percent of IBNR that rolls into Paid immediately 75% 75% 75%
Percent of IBNR fhat rolls into reported but not paid 25% 25% 25%
Percent of Loss Costs Reported and Paid Without Question 72% 72% 72%
Percent of Loss Costs not immediately paid going to Reported but not paid 20% 20% 20%
Percent of Loss Costs not immediately paid going to IBNR 8%, 8% 8%



Company Name: American Integrity Insurance Company of Florida

Property & Casualty Insurance Company Annual

Pro Forma Statutory Profit & Loss Statement(Nationwide), $000s 2007 | 2008 | 2008

1. Net Premiums Earned 69,233 58,782 87,130
2. Net Losses Incurred (Case & IBNR) 18,011 24,881 34,347
3. Net Loss Adjustment Expenses Incurred - - -
4. Direct Commissions Paid . - .

5. Reinsurance Ceding Commissions - - -
6. Net Commissions Incurred (4-5) - - -
7. Other Contractual Agreements* 27,748 32,452 46,640
8. All Other Expenses 1,584 2,189 2,258
9. Underwriting Gain (Loss} (1-(2+3+6+7+8)) 11,891 -740 3,886
10. Net Investment Income 2,174 3,713 4,942
11. Other Income - - -
12. Net Operating Income (Loss) 14,066 2,973 8,828

Before Taxes (9+10+11)

13. Income Taxes Incurred 8,423 2,440 5,118
14, Net Operating Income (Loss) 5,642 533 3,710

After Taxes (11+12)
15. Stockholder Dividends - . -

Operating Percentages:

Net Premiums Earned - 100% 100% 100%
16. Net Losses Incurred (2/1) 30.4% 42.3% 38.4%
17. Net Loss Adjustment Expenses incurred (3/1) 0.0% 0.0% 0.0%
18. Other Underwriting Expenses Incurred ((6+7+8)/1) 49.5% 58.9% 56.1%
19. Net Underwriting Gain Or (Loss) (9/1) 20.1% -1.3% 4.5%
Other Percentages:
20. Other Underwriting Expenses to Net Premiums Written 20.7% 46.8% 45.4%
((6+7+8)/Total Net Premiums Wiitten)
21. Net Losses and L.oss Adjustment Expenses Incurred to 30.4% 42.3% 39.4%

Net Premiums Earned ((2+3)/1)

*ie... MGA, service contracts, claims payment contracts



-Company Name: American Integrity Insurance Company of Florida

Property & Casualty Insurance Company
Pro-Forma Statutory Balance Sheet, $000s

Beg Balance Stub Period

Nov 206 Dec 2006 Annual Year Ending

Admitted Assets Beginning Ending 2000 | 2008 | 2009

1. Invested Assets 0 0 66,031 86,590 117,732
2. Investments in Subs and Affilliates 0 0 0 0 0
3. Other Assets 5,000 0 12,769 13,911 15,506
4, Total Admitted Assets 5,000 [ 80,799 100,501 133,238
Liabilities

5. Losses (Case & IBNR) 0 0 3,654 4,258 8,108
6. Loss Adjustment Expenses - Accrued 0 0 192 224 321
7. Unearned Premiums ] 0 39,871 54,983 75,628
8. Ceded Reinsurance Payable 0 o 8,878 10,608 14,923
9. Payable to Parents, Subsidiaries & Affiliates 0 o 0 0 0
10. Other Liabilities 0 0 1,089 1,452 2,038
11. Total Liabilities 0 0 53,484 71,525 99,019
Capital and Surplus

12. Common Stock 5,000 0 5,000 5,000 5,000
13. Preferred Stock o 0 ] 0 0
14. Gross Paid in and Contributted Surplus 0 0 7,000 7,000 7,000
15. Surplus Notes 0 0 7,000 7,000 7,000
16. Unassigned Surplus 0 0 5,642 6,175 9,886
17. Other ltems - Deferred Tax Asset 0 1] 2,673 3,801 5,334
18. Total Capital and Surplus 5,000 0 27,315 28,976 34,220
19. Total Liabilities,

Capital and Surplus 5,000 (] 80,799 100,501 133,238

I Risk Based Capital Analysis

20. Total Adjusted Capital

21. Authorized Control Level Risk-Based Capital

22. Caiculated Risk-Based Capital (20/21)



Company Name: American Integrity Insurance Company of Florida
Property & Casualty Insurance Company
Pro Forma Statutory Cash Flow, $000s

2007 2008 2009

Cash From Operations

1. Premiums Collected Net of Reinsurance 107,782 75,824 112,091

2. Loss and Loss Adjustments Expenses Paid (Net of S&S) 14,164 24,246 32,399

3. Underwriting Expenses Paid 26,755 32,103 46,116

4. Other Underwriting Income(expenses) (1,584) (2,189) (2,258)

5. Total Cash From Underwriting(1-2-3+4) 65,280 17,287 31,317

6. NetInvestment Income 2,174 3,713 4,942

7. Other income - - -

8. Dividends to Policyholders - - -

9. Federal and Foreign Income Taxes (Paid) Recovered (8,423) (2,440) {5,118)

10. Net Cash From Operations(5+6+7-8+9) 59,031 18,560 31,142
Cash From Investments

11. Net Cash from Investments ' (68,031) (18,560) (31,142)

h From Financing and Misc Sources

12. Total Other Cash Provided 14,000 - -

13. Total Other Cash applied - -

14. Net Cash from Financing and Misc Sources(12-13) 14,000 - -

15. Net Change in Cash, Cash Equivalents and Short-Term 5,000 0 -0

Investments(10+11+14)



Company Name: American Integrity Insurance Company of Florida

Property & Casualty Insurance Company
Premiums Written Surplus Ratios

Year Direct Assumed
Premiums Premiums
Written Written
4Q 2007 81,568 52,847
1Q 2008 103,744 11,811
4Q 2008 116,525 -
4Q 2009 167,467 -

Gross
Premiums
Written

134,415
115,555
116,525

167,467

Ceded
Premiums
Written

35,510
35,510
42,432

59,691

Net
Premiums
Written

98,805
80,045
74,094

107,776

[ Direct and Assumed Premiums

|

Ending Gross Written Net Written
Surplus Premiums to Premiums fo
Ending Surplus Ending Surplus
27,315 4.43 3.26
28,636 3.63 2.52
28,976 3.62 2.30

34,220 440 2.83






Company Name: American Integrity Insurance Company of Florida

Property & Casualty Insurance Company

AIIC FINANCIAL MODEL SUMMARY

2007 NEW CAPITAL
2007 SURPLUS NOTE

2009 ENDING POLICY COUNT

$
$

4.5 MM
4.5 MM

103,482

Key Model Assumptions
INCOME STATEMENT 2007 2008 2009
Revenue Assumptions:
Policies Assumed in March Takeout 51,747 n/a n/a
Policies Assumed in April Takeout 13,129
Policies Assumed in June Takeout 14,245
Total Policies Beginning June 19, 2007 79,121
Projected Takeout Policy Renewal Percentage 85% 85% 90%
Takeout Policies Renewed 55,145 46,873 42,186
New Voluntary Policies Written 2,000 20,000 20,000
Average Number of Policies in Force 76,100 80,255 94,946
Average Full Year Premium on AlIG Paper $ 1,232 1,269 $ 1,307
Premium increase n/a 3.0% 3.0%
Applicable MGA Charge per Policy $ 25 % 25 $ 25
Investment Income Monthly Rate of Return 0.38% 0.38% 0.38%
Expense Assump tions: 2007 2008 2009
Citizens Ceding Commission on Takeout 6% n/a n/a
Loss Costs on AIIG Paper (% of GWP) 23.8% 23.8% 23.8%
Loss Costs on Citizens Paper (% of GWP) 25.8% n/a n/a
Cat. Reinsurance Cost (% of GWP)* 38.0% 38.0% 38.0%
MGA Fee on GWP on CITIZENS Paper (% of GWP) 5% n/a n/a
MGA Fee on GWP on AIIG Paper (% of GWP) 24% 24% 24%
Fees to Parent (% of GWP) 2% 2% 2%
Income Taxes (% of Pretax Income) 60% 38% 38%
Catastrophes Per Year 0 0 0
Deductible Cost for the First Event, $000s 1,500 6,695 7,484
Deductible Cost for Subsequent Events, $000s 1,500 6,695 7,484
Fee for the first reinstatement, $000s Prepaid  Prepaid Prepaid
BALANCE SHEET 2007 2008 2009
Accounts Payable and Accrued Expenses (Days) 30 30 30
Other Current Assets (as a % of gross written premiums) 2% 2% 2%
Days for Reported and Paid Without Question 45 45 45
Days for Reported but not Paid Immediately T 90 90 90
Days until IBNR goes to Reported but Not Paid 180 180 180
Percent of IBNR that rolls into Paid immediately 75% 75% 75%
Percent of IBNR that rolls into reported but not paid 25% 25% 25%
Percent of Loss Costs Reported and Paid Without Question 72% 2% 72%
Percent of Loss Costs not immediately paid going to Reported but not paid 20% 20% 20%
Percent of Loss Costs not immediately paid going to IBNR 8% 8% 8%



Company Name: American Integrity Insurance Company of Florida
Property & Casualty Insurance Company
Pro Forma Statutory Profit & Loss Statement(Nationwide), $000s

. Net Premiums Eamed

. Net Losses incurred {Case & IBNR)

. Net Loss Adjustment Expenses incurred
. Direct Commissions Paid

. Reinsurance Ceding Commissions

Net Commissions Incurred (4-5)

. Other Contractual Agreements*

. All Other Expenses

oNOO A ON

9. Underwriting Gain {Loss) (1-(2+3+6+7+8))
10. Net Investment income
11. Other Income
12. Net Operating Income (Loss)
Before Taxes (9+10+11)
13. Income Taxes Incurred

14. Net Operating income (Loss)
After Taxes (11+12)

15. Stockholder Dividends

Operating Percentages:
Net Premiums Earned

16. Net Losses Incurred (2/1)
17. Net Loss Adjustment Expenses Incurred (3/1)
18. Other Underwriting Expenses Incumred ((6+7+8)/1)
19. Net Underwriting Gain Or (Loss) (8/1)
Other Percentages:

20. Other Underwriting Expenses to Net Premiums Written
((6+7+8)/Total Net Premiums Written)

21. Net Losses and Loss Adjustment Expenses Incusred to
Net Premiums Earned ((2+3)/1)

*ie... MGA, service contracls, claims payment contracts

Annual
2007 | 2008 2009
59,233 53,214 67,582
18,011 22,842 27,493
27,748 27,306 34,771
1,562 1,939 2,008
14,823 1,428 3,311
2,146 3,250 3,976
14,069 4,378 7,287
8.424 2,347 3,768
5,644 2,031 3,519
100% 100% 100%
30.4% 42.9% 40.7%
0.0% 0.0% 0.0%
40.5% 55.0% 54.4%
20.1% 2.1% 49%
29.6% 48.3% 48.7%
30.4% 42.9% 40.7%



Company Name: American Integrity Insurance Company of Florida

Property & Casuaity Insurance Company
Pro-Forma Statutory Balance Sheet, $000s

Beg Balance Stub Period

Nov 206 Dec 2006 Annual Year Ending

Admitted Assets Beginning Ending 2007 ] 2008 2009
1. Invested Assets 0 0 63,022 73,068 91,273
2. Investments in Subs and Affilliates 0 0 0 ] 0
3. Other Assets 5,000 0 12,769 13,360 14,273
4. Total Admitted Assets 5,000 (] 75,791 86,428 105,546
Liabilities
6. Losses (Case & IBNR) 0 0 3,654 3,654 4,695
6. Loss Adjustment Expenses - Accrued 0 0 192 192 247
7. Unearned Premiums ] 0 39,671 47,045 58,203
8. Ceded Reinsurance Payable 0 0 8,878 9,364 11,528
9. Payable to Parents, Subsidiaries & Affiliates 0 ] o 0 ]
10. Other Liabilities 0 0 1,079 1,227 1,533
11. Total Liabilities ] 0 53,474 61,483 76,206
Capital and Surplus
12. Common Stock 5,000 0 5,000 5,000 5,000
13. Preferred Stock 0 0 0 0 0
14. Gross Paid in and Contributted Surplus ] ] 4,500 4,500 4,500
15. Surplus Notes 0 0 4,500 4,500 4,500
16. Unassigned Surplus 0 0 5,644 7,675 11,194
17. Other ltems - Deferred Tax Asset 0 0 2,673 3,270 4,146
18. Total Capital and Surplus 5,000 0 22,317 24,945 29,340
19. Total Liabilities,

Capital and Surplus 5,000 0 75,791 86,428 105,546

Risk Based Capital Analysis J

20. Total Adjusted Capital
21. Authorized Control Level Risk-Based Capital
22. Calculated Risk-Based Capital (20/21)




Company Name: American Integrity Insurance Company of Florida
Property & Casualty Insurance Company
Pro Forma Statutory Cash Flow, $000s

Cash From Operations

Premiums Coliected Net of Reinsurance

Loss and Loss Adjustments Expenses Paid (Net of S&S)
Underwriting Expenses Paid

Other Underwriting Income(expenses)

Total Cash From Underwriting(1-2-3+4)

G wN

6. Net investment Income

7. Other Income

8. Dividends to Policyholders

9. Federal and Foreign Income Taxes (Paid) Recovered
10. Net Cash From Operations{5+6+7-8+9)

Cash From Investments
11. Net Cash from investments

h From Financing and Misc Sources
12. Total Other Cash Provided
13. Total Other Cash applied
14. Net Cash from Financing and Misc Sources(12-13)

15. Net Change in Cash, Cash Equivalents and Short-Term
investments(10+11+14)

2007 2008 2009
107,782 61,075 80,904
14,164 22,842 26,397
26,765 27,151 34,503
(1,552)  (1,939)  (2,008)
65,300 9,143 17,996
2,146 3,250 3,976
(8,424)  (2,347)  (3,768)
50,022 10,046 18,205
(63,022)  (10,046) _ (18,205)
9,000 - -
9,000 - :
5,000 0 0




Company Name: American Integrity Insurance Company of Florida
Property & Casualty Insurance Company

Premiums Written Surplus Ratios

Year

4Q 2007
1Q 2008
4Q 2008

4Q 2009

Direct
Premiums
Written

81,568
99,124
08,045

124,851

Assumed
Premiums
Written

52,847

11,811

Gross
Premiums
Written

134,415
110,835
98,045

124,851

Ceded

Premiums

Written

35,510
356,510
37,457

46,111

Net
Premiums
Written

98,905
75,425
60,588

78,740

Ending
Surplus

22,317
24,296
24,945

29,340

| Direct and Assumed Premiums

|

Gross Written
Premiums to
Ending Surplus

nn————

5.42

4.11

3.54

3.83

Net Written
Premiums to
Ending Surplus

.........

3.99

2.79

2.19

2.42






Exhibit Listing
American Integrity Insurance Group
- Collins Analytical Services
Combined March 15th and April 19th Takeout with 64,942 Policies

AIR Clasic/2 v8.2 and RMS RiskLink-DLM v6.0 Resuits
Data as of January 31, 2007

Exhibit Listing

Exhibit Number Exhibit Name

[ Hurricane Probable Maximum Occurrence Losses
il By Line of Business - Insurance in Force, AG Adjusted Premium, and RMS-AIR Blended Gross AAL

I By County - Insurance in Force, AlIG Adjusted Premium, and RMS-AIR Blended Gross AAL

\% By Limit Range (All Coverages) - Insurance in Force, AlIG Adjusted Premium, and RMS-AIR Blended Gross AAL

\Y% By Limit Range (Coverage A) - Insurance in Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Vi By AAL/Premium Ratio - Insurance in Force, AlIG Adjusted Premium, and RMS-AIR Blended Gross AAL

Vii By Line of Business by AAL/Premium Ratio - Insurance in Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL
Vil By Year Built - Insurance in Force, AlIG Adjusted Premium, and RMS-AIR Blended Gross AAL

IX By Line of Business by Year Built - Insurance in Force, AlIG Adjusted Premium, and RMS-AIR Blended Gross AAL

X By Distance to Coast - Insurance in Force, AlIG Adjusted Premium, and RMS-AIR Blended Gross AAL

Xl By Construction - Insurance in Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

American Integrity Insurance Group - Results_Data_RMS.mdb .
05/17/2007 | COLLING



Combined March 15th and April 19th Takeout with 64,942 Policies

Exhibit |
American Integrity Insurance Group
Collins Analytical Services

AIR Clasic/2 v8.2 Results and RMS RiskLink-DLM v6.0
Data as of January 31, 2007

f Hurricane Probabl: i Occurrence Losses J
Mobile Homeowners Dwelling Fire (Mobile Homes) Dwelling Fire (Non Mobile Homes) Homeowners Combined
Confidence  Return (§000s) ($000s) ($000s) ($000s) ($000s)

Level Time RMS AIR Blended RMS AIR Blended RMS AIR Blended RMS AR Blended RMS AIR Blended
99.99% 10,000 $15,192 $14,867 $15,030 $106,228 $107,895 $107,062 $227,490 $146,562 $187,026 $1,004,842 $550,784 $777,813 $1,204,794 $722,864 $963,829
99.90% 1,000 $8,553 $9,993 $9,273 $57,874 $61.017 $59,446 $122,761 $93,089 $107,925 $535,004 $356,255 $445,674 $660,238 $474,358 1 $567,298
99.80% 500 $6,944 $8,049 $7,496 $45,931 $49,209 $47,570 $97,867 $76,554 $87.210 $397,783 $288,496 $343,140 $501,589 $368,632 $435,110
99.60% 250 $5,331 $6,007 $5,669 $35,451 $36,779 $36,115 $75,380 $55,214 $65,297 $276,841 $206,518 $241,179 $363,887 $204,213 $329,050

200 $4,817 $5,500 $6,158 $32,359 $33,370 $68,648 $63,572 $61,110 $241,767 $194,176 $217.972 $325,157 $272,306 $298,731

99.50%

3.

98.00% 50 $2,291 $2,626 $2,458 $16,537 $16,148 $16,342 $33,300 $26,955 $30,128 $91.411 $98,041 $148,006 $132,314 | $140,660
96.00% 25 $1,448 $1,665 $1,556 $10,627 $98,920 $10,274 $20,527 $17,015 $18,771 $56,438 $62,546 $97,040 $85,990 $91,615
$0.00% 10 $627 $734 $680 $4,739 $4,107 $4,423 $8,797 $8,057 $8,427 $24,694 $29,380 $47.987 $37.561 $42,774
80.00% 5 $232 $292 $262 $1,741 $1,593 $1,667 $3,372 $3,325 $3,348 $14,070 $10,457 $12,264 $20,727 $16,529 $18.628
Average Annual Loss $260 | $312 | $286 | $1,867 | $1,807 | $1,837 | $3,716 | $3.231 | $3,473 | $13.654]  s10499]  $12076 | $19,497]  s15848| 317,673
PML to Premium: 100yr 2.57 2.82 269 268 281 2.74 3.02 2.40 271 2.87 243 265 272 2.35 2.54
AAL to Premium 19.8% 23.7% 21.7% 21.1% 20.4% 207% 22.7% 19.7% 21.2% 24.7% 19.0% 21.9% 23.9% 19.4% 216%
Portfolio Details Mobile Homeowners Dwelling Fire (Mobile Homes) Dwelling Fire (Non Mobile Homes) Homeowners » Combined
AllG Adjusted Premium $1,317,970 $8,856,436 $16,390,860 $55,180,391 $81,745,657
Policy Count 865 15,806 18,710 29,462 64,942
Avg Premium $1,524 $557 3876 $1.873 $1,259
Notes:
- RMS results are RiskLink-DLM v6.0 with vyl and Loss reflecting RMS' 5-year farward looking event rates
. AIR results are AIR Clasic/2 v8.2 with Aggregate Demand Surge reflecting AIR's Near Term 10K Event Simulation
- Losses for the portiolio represented above are based on selection criteria laid down by American tntegrity and policies approved by Citizens using data as of January 31, 2007
- AlIG Adjusted Premium = {{Citizens 100% Premium] - (FEE] - [ANIG Base Rate Adj] - (Wind Mitigation Credit] - [Sinkhole Presumed Factor] - [Sinkhole Exclusion Factor] - [$26 Policy Fee])
- AIIG Base Rate Adj. [Sinkhole Presumed Factor], [Sinkhole Exclusion Factor] data applied as provided in - Premium Impact of Events.xis file provided by David Clark 20070502
CULLINS

AlG_20070131_PLA_OptDist_PML_MARandAPR_64942_PML_AdjPrem.xls



Exhibit Il

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

By Line of Business - Insurance In Force, AllG Adjusted Premium, and

Data as of January 31, 2007

Line of Business
FP1

FP1-MH

FP3

HP3

MH3

Total

RMS-AIR Blended Gross AAL

Insurance tn Force
Total %

Avg

AlG Adjusted Premium
Total %

RMS-AIR Blended Gross AAL

Total

Avg % Avg [ AAL/Premium [AAL per 1000 IF Count

$370,715,341 2.5% $171,787 $1,323,003 1.6% $613 $297,283 1.7% $138 22.47% $0.80 2,158

$867,625,707 5.9% $53,922 $8,856,436 10.8% $557 $1,837,005  10.4% $115 20.74% $2.14 15,905

$3,592,473.864 24.7% $217,042 $15,067,857 18.4% $910 $3,176,109 18.0% $192 21.08% $0.88 16,552

$9,625698,716  66.1% $326,716 $65,180,391 67.5% $1,873 $12,076,304  68.3% $410 21.89% $1.25 29,462

$107,0986,355 0.7% $123.811 $1,317,970 1.6% $1,524 $286,076 1.6% $331 21.71% $2.67 865
$14,553,610,983  100.0% $224,102 l $81,745,657 100.0% $1,259 I $17,872,777  100.0% $272 l 21.62% T $1.21 64,942 '

CifColling_Analytical_Services/Clients/American integrity/ MAR_APR_JUNE/Post-Processing/RMS/American Integrity Insurance Group - Results_Data_RMS.mdb - Results Table

Thursday, May 17, 2007 4:10:21 PM
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Exhibit 11}
American Integrity Insurance Group

Collins Analytical Services
AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies
Data as of January 31, 2007

By County - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

insurance In Force AlIG Adjusted Premium RMS-AIR Blended Gross AAL
County Total % Avg Total % Avg Totat % Avg | AAL/Premium |AAL per 1000 iIF Count
ALACHUA $231,333,753 1.6% $173,544 $1,083,347 1.3% $813 $143,639 0.8% $108 13.26% $0.62 1,333
BAKER $15,160,095 0.1% $81,946 $121,256 0.1% $655 $10,604 0.1% $67 - 8.74% $0.70 185
BAY $89,050,834 0.6% $116,559 $796,847 1.0% $1,043 $215,441 1.2% $282 27.04% $2.42 764
BRADFORD $17,212,676 0.1% $106,251 $122,473 0.1% $756 $13,675 0.1% $84 11.17% $0.79 162
BREVARD $516,266,470 3.5% $246,899 $3,333,469 4.1% $1,594 ’ $878,088 5.0% $420 26.34% $1.70 2,091
BROWARD $1,795,804,014  12.3% $392,611 $10,673,355  13.1% $2,333 $2,380,234  13.5% $520 22.30% $1.33 4,574
CALHOUN $12,384,955 0.1% $89,746 R ' $86,018 0.1% $623 $17.129 0.1% $124 19.91% $1.38 138
CHARLOTTE $81,388,405 0.6% $287,592 $413,681 0.5% $1,462 $99,927 0.6% $353 24.16% $1.23 283
CITRUS $217,553,458 1.5% $110,154 $1,509,568 1.8% $764 $295,660 1.7% $150 19.59% $1.36 1,975
CLAY $95,608,944 0.7% $109,018 $587,167 0.7% $670 $73,217 0.4% $83 12.47% $0.77 877
COLLIER $119,302,505 0.8% $309,877 $623,133 0.8% $1,619 $172,955 1.0% $449 27.76% $1.45 385
COLUMBIA $38,743,193 0.3% $114,287 $250,188 0.3% $738 $23,890 0.1% $70 9.55% $0.62 339
DESOTO $39,590,179 0.3% $170,647 $289,802 0.4% $1,249 $64,318 0.4% $277 22.19% $1.62 232
DIXIE $24,258,491 0.2% $83,077 $256,890 0.3% $880 $37,937 0.2% $130 14.77% $1.56 292
DUVAL $777,253,984 5.3% $174,782 $3,528,600 4.3% $793 $507,612 2.9% $114 14.39% $0.65 4,447
ESCAMBIA $37,289,164 0.3% $132,702 $315,031 0.4% $1,121 $87,408 0.5% $311 27.75% $2.34 281
FLAGLER $26,886,213 0.2% $215,090 $133,391 0.2% $1,067 $25,876 0.1% $207 19.40% $0.96 125
FRANKLIN $723,349 0.0% $90,419 $10,376 0.0% $1,207 $3,694 0.0% $462 35.60% $5.11 8
GADSDEN $73,614,180 0.5% $132,400 $428,244 0.5% $770 $50,412 0.3% $91 11.77% $0.68 556
GILCHRIST $18,385,499 0.1% $79,591 $156,831 0.2% $679 $23,073 0.1% $100 14.71% $1.25 231
GLADES $3,858,512 0.0% $175,387 $32,622 0.0% $1,483 $8,224 0.0% $374 25.21% $2.13 22
GULF $8,387,011 0.1% $93,189 $88,779 0.1% $986 $23,467 0.1% $261 26.43% $2.80 90
HAMILTON $4,785,563 0.0% $106,346 $36,248 0.0% . $806 $2,395 0.0% $53 6.61% $0.50 45
HARDEE $19,030,455 0.1% $138,908 $142,614 0.2% $1,041 $28,831 0.2% $210 20.22% $1.51 137
HENDRY $12,732,311 0.1% $202,100 $95,801 0.1% $1,521 $25,611 0.1% $407 26.73% $2.01 63
HERNANDO $164,165,054 1.1% $288,009 $260,503 0.3% $457 $101,249 0.6% $178 38.87% $0.62 570
HIGHLANDS $101,725,962 8.7% $164,339 $584,613 0.7% $944 $129,444 0.7% $209 22.14% $1.27 619
HILLSBOROUGH $795,124,204 5.5% $280,269 $3,741,490 4.6% $1,318 $566,024 3.2% $200 15.13% $0.71 2,837
HOLMES $14,318,679 0.1% $96,748 $108,389 0.1% $732 $18,621 0.1% $126 17.18% $1.30 148
INDIAN RIVER $46,592,733 0.3% $270,888 $256,454 0.3% $1.491 $74,715 0.4% $434 29.13% $1.60 172
JACKSON $28,167,494 0.2% $100,240 $193,046 0.2% $687 $26,619 0.2% $95 13.79% $0.95 281
JEFFERSON $13,403,844 0.1% $87,607 $111,188 0.1% $727 $10,619 0.1% $69 9.55% $0.79 153
LAFAYETTE $1,624,530 0.0% $62,482 $13,949 0.0% $537 $1,857 0.0% $71 13.31% $1.14 26
LAKE $292,060,992 2.0% $134,219 $1,437,813 1.8% $661 $269,659 1.5% $124 18.75% $0.92 2,176

C:/Collins_Analytical_Services/Clients/American Integrity/ MAR_APR_JUNE/Post-Processing/RMS/American Integrity Insurance Group - Results_Data_ RMS.mdb - Resuls Table
Thursday, May 17, 2007 4:10:36 PM Exhibit il - Page 1 of 2



Exhibit 11}

American Integrity Insurance Group

Collins Analytical Services

Data as of January 31, 2007

By County - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

County

LEE

LEON

LEVY
LIBERTY
MADISON
MANATEE
MARION
MARTIN
MIAMI-DADE
NASSAU
OKALOOSA

OKEECHOBEE

ORANGE
OSCEOLA
PALM BEACH
PASCO
PINELLAS
POLK
PUTNAM
SANTA ROSA
SARASOTA
SEMINOLE
ST. JOHNS
ST. LUCIE
SUMTER
SUWANNEE
TAYLOR
UNION
VOLUSIA
WAKULLA
WALTON

WASHINGTON

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

Insurance In Force

AlIG Adjusted Premium

RMS-AIR Blended Gross AAL.

Totat % Avg Total % Avg Total % Avg | AAL/Premium |AAL per 1000 IF Count
$933,745,733 6.4% $289,623 $4,626,886 5.7% $1,435 $1,180,535 6.7% $369 25.73% $1.28 3,224
$224,766,905 1.5% $171,055 $1,061,273 1.3% $808 $140,943 0.8% $107 13.28% $0.63 1,314

$49,823,808 0.3% $86,801 $492,380 0.6% $858 $76,643 0.4% $134 15.57% $1.54 574
$7.015,533 0.0% $68,780 $58,201 0.1% $571 $12,586 0.1% $123 21.63% $1.79 102 .
$18,624,519 01% $100,132 $135,180 0.2% $727 $11,082 0.1% $59 8.18% $0.59 186
$128,021,139 0.9% $283,861 $753,475 0.9% $1,671 $187,244 1.1% $415 24.85% $1.46 451
$319,720,893 2.2% $154,380 $1,651,835 2.0% $798 $248,308 1.4% $120 15.03% $0.78 2,071
$21,167,702 0.1% $293,996 $188,677 0.2% $2,621 $48,787 0.3% $678 25.86% $2.30 72
$1,616,062,088 11.1% $310,304 $12,493,704 15.3% $2,399 $3,151,079 17.8% $605 25.22% $1.95 5,208
$63,845,931 0.4% $115,245 $487,639 0.6% $880 $80,644 0.5% $146 16.54% $1.26 554
$41,775,167 0.3% $114,767 $348,481 0.4% $957 $89,358 0.5% $248 25.64% $2,14 364
$27,622,468 0.2% $179,367 $214,192 0.3% $1,391 $54,080 0.3% $351 25.25% $1.96 154
$1,004,809,964 6.9% $237,905 $4,354,691 5.3% $1,031 $698,941 4.0% $165 16.05% $0.70 4,224
$218,156,362 1.5% $224,210 $886,397 1.1% $911 $175,642 1.0% $181 19.82% $0.81 973
$797.600,997 5.5% $378,189 $5,653,473 6.9% $2,681 $1,341,035 7.6% $636 23.72% $1.68 2,109
$516,778,650 3.6% $314,917 $650,437 0.8% $396 $228,332 1.3% $139 35.10% $0.44 1,641
$670,118,150 4.6% $301,312 $3,854,821 4.7% $1,733 $1,150,282 6.5% $517 29.84% $1.72 2,224
$690,209,059 4.7% $170,506 $3,543,556 4.3% $875 $632,454 3.6% $156 17.85% $0.92 4,048
$110,674,146 0.8% $81,259 $885,021 1.1% $650 $136,601 0.8% $100 15.43% $1.23 1,362
$58,613,973 0.4% $141,580 $486,146 0.6% $1,174 $126,944 0.7% $307 26.11% $2.17 414
$82,639,661 0.6% $308,357 $362,207 0.4% $1,352 $87,227 0.5% $325 24.08% $1.06 268
$321,602,996 22% $241,263 $1,433,318 1.8% $1,075 $266,004 1.4% $192 17.86% $0.80 1,333
$120,753,290 0.8% $134,920 $891,948 1.1% $997 $230,033 1.3% $257 25.79% $1.90 895
$236,654,738 1.6% $290,374 $1,103,654 1.4% $1,354 $300,592 1.7% $369 27.24% $1.27 815
$56,860,344 0.4% $113,268 $328,999 0.4% $655 $62,955 0.4% $125 19.14% $1.11 502
$16,339,827 0.1% $72,300 $144,657 0.2% $640 $13,135 0.1% $58 '9.09% $0.80 226
$24,334,365 0.2% $94,686 $248,821 0.3% $968 $37,400 0.2% $146 15.03% $1.54 257
$6,401,454 0.0% $95,544 $48,736 0.1% $727 $5,502 0.0% $82 11.29% $0.86 67
$351,374,167 2.4% $198,292 $1,730,108 2.1% $976 $320,208 1.8% $181 18.51% $0.91 1,772
$29,492,724 0.2% $96,381 $287,261 0.4% $939 $51,929 0.3% 3170 18.08% $1.76 306
$35,125,474 0.2% $94,678 $343,071 0.4% $925 $75,915 0.4% $205 22.13% $2.16 371
$18,990,960 0.1% $77,832 $173,333 0.2% $710 $38,273 0.2% $157 22.08% $2.02 244
$14,553,610,983  100.0% $224,102 $81,745,657 100.0% $1 ,ZSQL $17,672,777  100.0% $272 21.62% $1.21 64,942 l

C:/Collins_Analytical_Services/Clients/American Integrity/MAR_APR_JUNE/Post-Pracessing/RMS/American integrity Insurance Group - Results_Data_RMS.mdb - Results Table
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Exhibit IV

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

By Limit Range (All Coverages) - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Data as of January 31, 2007

Insurance In Force

ANG Adjusted Premium

RMS-AIR Blended Gross AAL

Limit Range (All Coverages} Total % Avg Totat % Avg Total % Avg | AAL/Premium |AAL per 1000 HF Count
01. $1 to $ 50,000 $257,071,036 1.8% $28,318 $3,143,297 3.8% $346 $632,761 3.6% $70 20.13% $2.46 9,078
02. $50,001 to $100,000 $512,685,777 3.5% $74,486 $4,732,696 §.8% $688 $988,750 5.6% $144 20.89% $1.93 6,883
03. $100,001 to $150,000 $856,387,359 5.9% $126,441 $5,770,530 7.1% $852 $1,188,584 8.7% $175 20.60% $1.39 6,773
04. $150,001 to $200,000 $1,354,791,336 9.3% $176,382 $7,366,686 8.0% $959 $1,577,576 8.9% $205 21.41% $1.16 7,681
05. $200,001 to $250,000 $2,010,760,661 13.8% $225,194 $10,570,311 12.9% 31,184 $2,289,188  13.0% $256 21.866% $1.14 8929
06. $250,001 to $300,000 $2,244,388,647  154% $274,074 $12,091,433  14.8% $1,477 $2,664,397  15.1% $325 22.04% $1.19 8,189
07. $300,001 to $350,000 $1,977,500,845  13.6% $323,756 $10,737447  13.1% $1,758 $2,366 477  13.4% $387 22.04% $1.20 6,108
08, $350,001 to $400,000 $1,534,678,947 10.5% $373.220 $8,060,556 9.9% $1,960 $1,761,928 10.0% $428 21.86% $1.15 4,112
09. $400,001 to $450,000 $1,046,768,782 7.2% $422,254 $5,492,588 6.7% $2,216 $1,186,178 6.7% $478 21.60% $1.13 2,479
10. $450,001 to $500,000 . $801,177,970 6.56% $473,230 $4,092,513 5.0% $2,417 $879,068 5.0% $519 21.48% $1.10 1,693
11. $500,001 to $550,000 $543,574,490 3.7% $523,267 $2,769,321 3.4% $2,665 $607,002 3.4% $584 21.92% $1.12 1,038
12. $550,001 to $600,00C $389,911,716 2.7% $573,400 $1,977,906 24% $2,909 $425,070 2.4% $625 21.49% $1.08 680
13. $600,001 to $650,000 $238,616,640 1.6% $623,020 $1,111,051 1.4% $2,901 $242,723 1.4% $634 21.85% $1.02 383
14. $650,001 to $700,000 $130,703,803 0.9% $673,731 $641,985 0.8% $3,300 $139,672 0.8% $720 - 21.76% $1.07 194
15. $700,001 to $750,000 $140,672,047 1.0% $725,114 $701,113 0.9% $3,614 $157,694 0.9% $813 22.49% $1.12 194
16. $750,001 to $1,000,000 $301,026,855 21% $833,869 $1,458,081 1.8% $4,039 $326,335 1.8% $904 22.38% $1.08 361
17. Greater than $1,000,000 $212,794,072 1.5% $1,281,892 $1,028,140 1.3% $6,194 $239,375 1.4% $1,442 23.28% $1.12 166
Total L $14,553,610,983  100.0% $224,102 | $81,745,657  100.0% $1,259 $17,672,777 100.0% $272 ] 21.62% [ $1.21 64,94?‘
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Exhibit V
American Integrity Insurance Group
Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies
Data as of January 31, 2007

By Limit Range (Coverage A) - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Insurance In Force AllG Adjusted Premium RMS-AIR Blended Gross AAL

Limit Range (Coverage A} Total % Avg Total % Avg Total % Avg 1 AAL/Premium |AAL per 1000 IIF Count
01. $1 to $ 50,000 $435,279,818 3.0% $36,612 $4,935,248 6.0% $415 $1,006,557 57% $85 20.40% $2.31 11,889
02. $50,001 to $100,000 $980,259,546 6.7% $108,173 $8,171,758  10.0% $902 $1,704,860 9.6% $188 20.86% $1.74 9,062
03. $100,001 to $150,000 $2,524,004,774  17.3% $188,986 $14,450,958  17.7% $1,082 $3,078,680  17.4% $231 21.30% $1.22 13,356
04. $150,001 to $200,000 $3,820,061,610  26.2% $265,891 $20,677,469  25.3% $1,439 $4,565,761  25.8% $318 22.08% $1.20 14,367
05. $200,001 to $250,000 $2,901,852,556  19.9% $339,319 $14,780,366  18.1% $1,728 $3,223,801 18.2% $377 21.81% $1.11 8,552
086. $250,001 to $300,000 $1.623,870,346  11.2% $419,280 $8,028,764 9.8% $2,073 $1,748,382 9.9% $451 21.77% $1.08 3,873
07. $300,001 to $350,000 $934,053,770 6.4% $495,519 $4,550,812 5.6% $2,414 $979,639 5.5% $520 21.53% $1.05 1,885
08. $350,001 to $400,000 $478,784,961 3.3% $558,024 $2,146,263 2.6% $2,501 $460,127 2.6% $536 21.44% $0.96 858
09. $400,001 to $450,000 $279,525,041 1.9% $645,554 $1,315,863 1.6% $3,039 $281,351 1.6% $673 22.14% $1.04 433
10. $450,001 to $500,000 $235,076,878 1.6% $732,327 $1,066,611 1.3% $3,320 $235,185 1.3% $733 22.07% $1.00 321
11. $500,001 to $550,000 $62,207,791 0.4% $840,646 $287,416 0.4% $3,884 $66,083 0.4% $893 23.00% $1.06 74
12. $550,001 to $600,000 $37,534,699 0.3% $915,480 $194,730 0.2% $4,750 $47,794 0.3% $1,166 24.54% $1.27 41
13. $600,001 to $650,000 $37,812,497 0.3% $945,312 $192,647 0.2% $4,816 $42,804 0.2% $1,070 22.22% $1.13 40
14. $650,001 to $700,000 $45,618,029 0.3% $1,060,884 $210,521 0.3% $4,896 $51,618 0.3% $1,200 24.52% $1.13 43
15. $700,001 to $750,000 $28,166,421 0.2% $1,173,601 $121,914 0.1% $5,080 $28,843 0.2% $1,202 23.66% $1.02 24
16. $750,001 to $1,000,000 $128,877,349 0.9% $1,385,778 $609,038 0.7% $6,549 $140,598 0.8% $1,612 23.09% $1.09 93
No Range $534,897 0.0% $17,255 $5,281 0.0% $170 $674 0.0% $22 12.77% $1.26 31

Total $14,553,610,883  100.0% $224,102 ] $81,745,657 100.0% $1.,259 $17,872,777 100.0% $272 l 21.62% $1.21 I 64,942
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Exhibit VI
American Integrity Insurance Group

Collins Analytical Services
AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies
Data as of January 31, 2007

By Blended AAL/Premium Ratio - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Insurance in Force AlIG Adjusted Premium RMS-AIR Blended Gross AAL

Blended AAL/Premium Ratio Total % Avg Total % Avg Total % Avg | AAL/Premium [AAL per 1000 {iF Count
01. 0% to 5% $271,823,692 1.9% $301,691 $628,770 0.8% $698 $54,748 0.3% $61 8.71% $0.20 901
02. 5% to 10% $1,049,964,502 72% $222,027 $4,750,305 5.8% $1,005 $385,171 2.2% $81 8.11% $0.37 4,729
03. 10% to 15% $2,502,838,547 17.2% $203,980 $13,593,914 16.6% $1,108 $1,729,419 9.8% $141 12.72% $0.69 12,270
04, 15% to 20% $3,070,285666  21.1% $218,339 $18.461,516  226% $1,313 $3,254,542  18.4% $231 17.63% $1.06 14,062
05. 20% to 26% $2,902,917429  19.8% $223,801 $17,053,452  20.9% $1,315 $3,813,383  21.6% $294 22.36% $1.31 12,971
06. 25% to 30% $2,176,621,290  15.0% $223,955 $12,987,918  15.9% $1,336 $3,650,882  20.1% $365 27.34% $1.63 9,719
07. 30% to 35% $1,590,560,343  10.8% $233,562 $10,811,292 13.2% $1,588 $3,495,084  19.8% $513 32.33% $2.20 6,810
08. 35% to 40% $507,667,020 3.5% $243,019 $2,706,726 3.3% $1,296 $987,977 5.6% $473 36.50% $1.95 2,089
09. 40% to 45% $121,831,770 0.8% $269,539 $364,710 0.4% $807 $153,376 0.9% $339 42.05% $1.26 452
10. 45% to 50% $65,146,293 0.4% $324,111 $126,643 0.2% $630 $59,576 0.3% $296 47.04% $0.94 201
11. 50% to 55% $47,750,386 0.3% $367,311 $67,087 0.1% $523 $35,406 0.2% $272 52.08% $0.74 130
12. 55% to 60% $30,811,927 0.2% $375,755 $38,684 0.0% $472 $22,262 0.1% $271 57.55% $0.72 82
13. 60% to 65% $31,811,297 0.2% $424,151 $35,404 0.0% $472 $22,059 0.1% $294 62.31% $0.69 75
14. 65% to 70% $14,101,422 0.1% $371,090 $13,848 0.0% $364 $9,361 0.1% $246 67.60% $0.66 38
15. 70% to 75% $27,054,160 0.2% $474,634 $24,321 0.0% $427 $17,729 0.1% $311 72.90% $0.66 57
16. 75% to 80% $20,307,080 0.1% $406,142 $17,128 0.0% $343 $13,236 0.1% $265 77.28% $0.65 50
17. 80% to 85% $17,781,069 0.1% $413,513 $15,822 0.0% $368 $13,028 0.1% $303 82.34% $0.73 43
18. 85% to 90% $14,244,483 0.1% $445,046 $11.726 0.0% $366 $10,216 0.1% $319 87.12% $0.72 32
19. 90% to 95% $13,208,924 0.1% $400,270 $9,439 0.0% $286 $8,726 0.0% $264 92.45% $0.66 33
20. 95% to 100% $7,383,861 0.1% $369,193 $4,612 0.0% $231 $4,532 0.0% $227 98.26% $0.61 20
21. Greater than 100% $69,140,173 0.5% $390,622 $21,441 0.0% $121 $31,982 0.2% $181 149.16% $0.46 177
No Range $362,649 0.0% $362,849 $0 0.0% $0 $81 0.0% $81  19516.61% $0.22 1.

Total $14,553,610,983  100.0% $224,102 $81,745,657  100.0% $1 ,259i $17,672,777  100.0% $272 21.62% $1.21 l 64,942
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Exhibit VI

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

Data as of January 31, 2007

By Line of Business by Blended AAL/Premium Ratio - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Line of Business - FP1

Insurance in Force

AllG Adjusted Premium

RMS-AIR Blended Gross AAL

Blended AAL/Premium Ratio Total % Avg Total % Avg Total % Avg | AAL/Premium |AAL per 1000 lIF Count
01. 0% to 5% $2,388,400 0.6% $125705 $9,106 0.7% $479 $364 G.1% $19 4.00% $0.15 19
02. 5% to 10% $16,047,264 4.3% $168,919 $54,809 4.1% 3577 $4,361 1.5% $46 7.96% $0.27 95
03. 10% to 15% $37,375,721 10.1% $175,473 $129,263 9.8% $607 $16.424 5.5% $77 12.71% $0.44 213
04, 16% to 20% $88,016,191 23.7% $158,588 $326,996 24.7% $589 $57,661 19.4% 3104 17.83% $0.66 555
05. 20% to 25% $83,201,764 22.4% $174,427 $305,292 23.1% $640 $68,331 23.0% $143 22.38% $0.82 477
06. 25% to 30% $76,957.861 20.8% $186,339 $278,796 21.1% $675 $76,180 25.6% $184 27.32% $0.99 413
07. 30% to 35% $46,264,380 12.5% $165,822 $154,584 11.7% $564 $49,859 16.8% $179 32.26% $1.08 279
08. 35% to 40% $16,926,455 4.6% $190,185 $55,574 4.2% $624 $20,457 6.9% $230 36.81% $1.21 89
09. 40% to 45% $2,467,596 0.7% $189.815 $7,654 0.6% $589 $3,163 1.1% $243 41.33% $1.28 13
10. 45% to 50% $572,300 0.2% $190,767 $603 0.0% $201 $282 0.1% $94 46.75% $0.49 3
11. 50% to 55% $221,600 0.1% $221,600 $127 0.0% $127 369 0.0% $69 54.63% $0.31 1
12. 55% to 60% $275,800 0.1% $275,800 $220 0.0% $220 $131 0.0% $131 59.58% $0.47 1
Total -FP1 $370,715,341  100.0% $171,787 r $1,323,003 100.0% $613 $297,283  100.0% $138 L 22.47% l $0.80 J 2,158 ]

Note: % Columns represent a % of the Line of Business Tolal.
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Exhibit Vi

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

Data as of January 31, 2007

By Line of Business by Blended AAL/Premium Ratio - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Line of Business - FP1-MH

Insurance In Force

AlIG Adjusted Premium

RMS-AIR Blended Gross AAL

Blended AAL/Premium Ratio Total % Avg Total % Avg Total % Avg | AAL/Premium |AAL per 1000 IiF Count
01. 0% to 5% $305,475 0.0% $13,282 $5,395 0.1% $235 $229 0.0% $10 4.25% $0.75 23
02. 5% to 10% $52,437,024 6.1% $46,200 $582,615 6.6% $513 $49,038 2.7% $43 8.42% $0.94 1,135
03. 10% to 15% $176,360,818 20.6% $55,705 $1,798,550 20.3% $568 $226,821 12.3% $72 12.61% $1.29 3,166
04. 15% to 20% $184,840,238 21.6% $51,531 $1,955,397 22.1% $545 $343,509 18.7% $96 17.57% $1.86 3,587
05. 20% to 25% $191,140,651 22.3% $53,888 $1,961,136 22.1% $553 $439,501 23.9% $124 22.41% $2.30 3,547
06. 25% to 30% $134,406,364 15.7% $53,741 $1,375,863 15.5% $550 $375,430 20.4% $150 27.29% $2.79 2,501
07. 30% to 35% $77,641,064 9.1% $58,819 $780,407 8.8% $591 $251,979 13.7% $191 32.29% $3.25 1,320
08. 35% to 40% $33,348,234 3.9% $65,646 $323,436 3.7% $637 $119,130 8.5% $235 36.83% $3.57 508
09. 40% to 45% $6,384,312 0.7% $61,984 $64,708 0.7% $628 $26,978 1.5% $262 41.6%% $4.23 103
10. 45% to 50% $548,247 0.1% $45,687 $6,019 0.1% $502 $2,807 0.2% $234 46.64% $5.12 12
11, 50% to 55% $106,000 0.0% $53,000 $1,362 0.0% $681 $718 0.0% $359 52.72% $6.77 2
12. 55% to 60% $107,380 0.0% $107,380 $1,549 0.0% $1,549 $864 0.0% $864 55.81% $8.06 i
Total «FP1-MH $857,625,707  100.0% $53,9221 $8,856,436 100.0% $557 $1,837,005  100.0% $115‘l 20.74% $2.14 15,905 l

Note: % Columns represent a % of the Line of Business Total.
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Exhibit VII

American Integrity Insurance Group
Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies
Data as of January 31, 2007

By Line of Business by Blended AAL/Premium Ratio - insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Line of Business - FP3

Blended AAL/Premium Ratio

01.
02.

0
0
0
0

[ R Y

1
1

16.

1

18.

1
2
2

-

Note: % Columns represent a % of the Line of Business Total.

oA

~N

S

0% to 5%
5% to 10%

. 10% to 15%
. 15% to 20%
. 20% to 25%
. 26% to 30%
07.
08.
09.
10.
11.
12
13.

30% to 35%
35% to 40%
40% to 45%
45% %o 50%
50% to 55%
55% to 60%
60% to 65%
65% to 70%
70% to 75%
75% to 80%
80% to 85%
85% to 90%
90% to 95%
95% to 100%

. Greater than 100%

Total - FP3

insurance In Force

ANG Adjusted Premium

RMS-AIR Blended Gross AAL

Total % Avg Total % Avg Total % Avg | AAL/Premium |AAL per 1000 lIF Count
$27,727,741 0.8% $150,694 $100,936 0.7% $549 $4,050 0.1% $22 4.01% $0.15 184
$307,921,040 8.6% $248,123 $961,614 6.4% $775 $78,123 2.5% $63 8.12% $0.25 1.241
$623,466,694 17.4% $194,833 $2,534,380 16.8% $792 $326,457 10.3% $102 12.88% $0.52 3,200
$699,086,702 19.5% $201,640 $2,990,318 19.8% $863 $527,382 16.6% $152 17.64% $0.75 3,467
$862,600,196 24.0% $221,922 $3,781,677 251% $973 $852,641 26.8% $219 22.55% $0.99 3,887
$663,223,577 18.5% $235,353 $3,013,355 20.0% $1,069 $819,690 25.8% $291 27.20% $1.24 2,818
$277,720,441 7.7% $228,576 $1,276,545 8.5% $1,051 $410,388 12.9% $338 32.15% $1.48 1,215
$78,833,656 2.2% $232,548 $324,331 2.2% $957 $118,648 3.7% $350 36.58% $1.51 339
$23,440,137 0.7% $263,372 $54,962 0.4% $618 $23,141 0.7% $260 42.10% $0.99 89
$10,118,555 0.3% $252,964 $16,301 0.1% $408 $7,625 0.2% $191 46.78% $0.75 40
$8,962,193 0.2% $289,103 $8,290 0.1% $267 $4,323 0.1% $139 52.16% $0.48 31
$2,572,172 0.1% $233.834 $2,298 0.0% $209 $1,313 0.0% $119 57.15% $0.51 11
$1,205,000 0.0% $301,250 $668 0.0% $167 $419 0.0% $105 62.74% $0.35 4
$362,600 0.0% $362,600 $239 0.0% $239 $160 0.0% $160 66.83% $0.44 1
$1,132,960 0.0% $283,240 $606 0.0% $152 $443 0.0% 3111 73.09% $0.38 4
$811,000 0.0% $270,333 $400 0.0% $133 $309 0.0% $103 77.28% $0.38 3
$1,143,760 0.0% $228,752 $357 0.0% $71 $203 0.0% $59 82.28% $0.26 5
$24,000 0.0% $24,000 $25 0.0% $26 $22 0.0% $22 88.52% $0.93 1
$523,360 0.0% $174,453 $141 0.0% $47 $130 0.0% $43 92.09% $0.25 3
$72,000 0.0% $24,000 $67 0.0% $22 $67 0.0% $22 99.73% $0.93 3
$1,517,080 0.0% $252,847 $346 0.0% $58 $484 0.0% $81 139.91% $0.32 6
$3,502,473,864  100.0% $217,042 $15,067,857 100.0% $910 L $3,176,109  100.0% $192 21.08% $0.88 16,562 I
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Exhibit Vi

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

Data as of January 31, 2007

By Line of Business by Blended AAL/Premium Ratio - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross. AAL

Line of Business - HP3

Insurance in Force ANG Adjusted Premium RMS-AIR Blended Gross AAL
Blended AAL/Premium Ratio Total % Avg Total % Avg Total % Avg | AAL/Premium JAAL per 1000 )IF ] Count
01. 0% to 5% $240,239,908 2.5% $361,263 $494,062 0.9% $743 $49,264 0.4% $74 9.97% $0.21 665
02. 5% to 10% $665,929,854 6.9% $303,939 $3,041,369 5.56% $1,388 $245,485 2.0% $112 8.07% $0.37 2,191
03. 10% to 15% $1,654,143,204 17.2% $295,594 $8,974,115 16.3% $1,604 $1,139,497 9.4% $204 12.70% $0.69 5,596
04. 15% 10 20% $2,073,945,641 21.5% $331,884 $12,800,292 23.4% $2,064 $2,275,512 18.8% $364 17.64% $1.10 6,249
05. 20% to 25% $1,744,899,020 18.1% $356,320 $10,750,404 19.5% $2,195 $2,395,750 19.8% $489 22.29% $1.37 4,897
06. 25% to 30% $1,280,632,680 13.3% $335,069 $8,062,369 14.6% $2,109 $2,208,874 18.3% $578 27.40% $1.72 3,822
07. 30% to 35% $1,174,662,573 12.2% $302,514 $8,430,759 15.3% $2,171 $2,728,246 22.6% $703 32.36% $2.32 3,883
08. 35% to 40% $375,598,506 3.9% $333,273 $1,964,187 3.6% $1,743 $715,173 5.9% 3635 36.41% $1.90 1,127
09. 40% to 45% $87,602,923 0.9% $379,233 $218,639 0.4% $946 $92,348 0.8% $400 42.24% $1.05 231
10. 45% to 50% $53,239,881 0.6% $377,588 $100,788 0.2% $715 $47,478 0.4% $337 47.11% $0.89 141
11. 50% to 55% $38,460,593 0.4% $400,631 $58,208 0.1% $606 $30,296 0.3% $316 52.05% $0.79 96
12. 55% to 60% $27,856,575 0.3% $403,718 $34,618 0.1% $502 $19,954 0.2% $289 57.64% $0.72 69
13. 60% to 65% $30,494,297 0.3% $435,633 $34,424 0.1% $492 $21,445 0.2% $306 62.30% $0.70 70
14. 65% to 70% $13,738,822 01% $371,320 $13,609 0.0% $368 $9,201 0.1% $249 67.61% $0.67 37
15. 70% to 76% $25,921,200 0.3% $489,079 $23,714 0.0% $447 $17,285 0.1% $326 72.89% $0.67 53
16. 756% to 80% $19,496,080 0.2% $414,810 $16,727 0.0% $356 $12,927 0.1% $275 77.28% $0.66 47
17. 80% to 85% $16,637,309 0.2% $437.824 $15,465 0.0% $407 $12,734 0.1% $335 82.34% $0.77 38
18. 85% to 90% $14,217,483 0.1% $468,628 $11,701 0.0% $377 $10,193 0.1% $329 87.12% $0.72 31
19. 90% to 95% $12,685,564 0.1% $422 852 $9,298 0.0% $310 $8,596 0.1% $287 92.46% $0.68 30
20. 95% to 100% $7.311,861 0.1% $430,109 $4,545 0.0% $267 $4,465 0.0% $263 98.24% $0.61 17
21. Greater than 100% $67,623,093 0.7% $395,457 $21,096 0.0% $123 $31,498 0.3% $184 149.31% $0.47 171
No Range $362,649 0.0% $362,649 $0 0.0% $0 $81 0.0% $81  19516.51% $0.22 1
Total -HP3 [ $9,625,699,716  100.0% $326,716 $55,180,391 100.0% $1,873 $12,076,304  100.0% $41(LL 21.89% l $1.25 29,462 I

Note: % Columns represent a % of the Line of Business Total.
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Exhibit Vi

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

Data as of January 31, 2007

By Line of Business by Blended AAL/Premium Ratio - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Line of Business - MH3

Blended AAL/Premium Ratio

Insurance In Force

AlG Adjusted Premium

RMS-AIR Blended Gross AAL

01. 0% to 5%
02. 5% to 10%
03. 10% to 15%
04. 15% to 20%
05. 20% to 25%
06. 25% to 30%
07. 30% to 35%
08. 35% to 40%
09, 40% to 45%
10. 45% to 50%
13. 60% to 65%

=

Total - MH3

Total % Avg Total % Avg Total % Avg | AAL/Premium |AAL per 1000 IIF Count
$1,162,168 1.1% $116,217 $18,272 1.5% $1,927 $841 0.3% $84 4.36% $0.72 10
$7,629,320 74% $113,870 $109,898 8.3% $1,640 $8,163 2.9% $122 7.43% $1.07 67

$11,492,110 10.7% $120,970 $167,606 12.0% $1,658 $20,220 71% $213 12.83% $1.76 95
$24,396,894 22.8% $119,593 $288,514 21.9% $1.414 $50,477 17.6% $247 17.50% $2.07 204
$21,066,898 19.7% $129,245 $254,942 19.3% $1,564 $57,160 20.0% $351 22.42% $2.71 163
$21,400,808 20.0% $129,702 $257,535 18.5% $1,561 $70,708 24.7% $429 27.46% $3.30 165
$14,271,876 13.3% $126,300 $169,016 12.8% $1,496 $54,613 19.1% $483 32.31% $3.83 113
$2,960,169 2.8% $113,853 $39,198 3.0% $1,508 $14,570 5.1% $560 7 17% $4.92 26
$1,936,802 1.8% $121,050 $18,747 1.4% $1,172 $7,745 2.7% $484 41.31% $4.00 16
$667,310 0.6% $133,462 $2,933 0.2% $587 $1,384 0.5% $277 47.19% $2.07 5
$112,000 0.1% $112,000 $311 0.0% $311 $195 01% $195 862.75% $1.74 1
$107.096,355  100.0% $123,811 l $1,317,970 100.0% $1,524 $286,076  100.0% $331J 21.71% I $2.67 865J

Note: % Columns represent a % of the Line of Business Total.
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Exhibit Vii

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

Data as of January 31, 2007

By Line of Business by Blended AAL/Premium Ratio - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

insurance In Force
Total %

Avg

AlIG Adjusted Premium
Total % Avg

RMS-AIR Blended Gross AAL
Total %

Avg AAL/Premium

AAL per 1000 itF Count

Total

$14,553,610,983  100.0%

$224,102

$81,745,657 100.0% $1,259

$17,672,777 100.0%

$272 j 21.62% l

$1.21 l 64,942 l

Note: % Columns represent a % of the Line of Business Total.
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By Year Built - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Exhibit VIII

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64, 942 Policies

Data as of January 31, 2007

Year Built

0
0

prq

03.
04.

0!

06.
. 1986 to 1990
08.
08,
10.

0

N

N

B

. Before 1900

1900 to 1925
1925 to 1950
1950 to 1975
1975 to 1980
1980 to 1985

1980 to 1995
1995 to 2001
2001 or later

Insurance In Force

AlIG Adjusted Premium

RMS-AIR Blended Gross AAL

Total % Avg Total % Avg Total % Avg | AAL/Premium [AAL per 1000 JIF Count
$27,245318 0.2% $349,299 $166,447 0.2% $2,134 $35,116 0.2% $450 21.10% $1.29 78
$205,241,231 1.4% $254,958 $1,121,778 1.4% $1,394 $201,432 1.1% $250 17.96% $0.98 805
$568,147,864 3.9% $205,256 $3,146,893 3.8% $1,137 $557,039 3.2% $201 17.70% $0.98 2,768
$3,366,179,413  23.1% $190,783 $21,127,438  25.8% $1,197 $4,777,077  27.0% $271 22.61% $1.42 17,644
$754,354,917 5.2% $178,715 $4,768,052 5.8% $1.130 $1,161,786 6.6% $275 24.37% $1.54 42721
$861,769,286 5.9% $145,006 $5,411,261 6.6% $911 $1,285,080 7.3% $216 23.75% $1.49 5,943
$724,240,557 5.0% $162,860 $4,504,687 5.6% $1,033 $1,104,959 6.3% $248 24.05% $1.53 4,447
$1,066,964,504 7.3% $237,367 $7.434,865 9.1% $1.654 $1,542,877 8.7% $343 20.75% $1.45 4,495
$3,192,216,619 21.9% $275,571 $21,435,784 26.2% $1,850 $4,364,101 24.7% 8377 20.36% $1.37 11,584
$3,787,251,274 26.0% $292,294 $12,638,449 15.3% $968 $2,643,310 15.0% $204 21.08% $0.70 12,957
Total $14,553,610,983  100.0% $224,102 $81,745,657 100.0% $1,258 I $17,672,777 100.0% $27d 21.62% $1.21 I 64,942 l
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By Line of Business by Year Built - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Exhibit IX

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

Data as of January 31, 2007

Line of Business - FP1

Year Bullt

0

=

Note: % Columns represent a % of the Line of Business Total.

. Before 1900
02.
03.
04.
05.
06.
07.
08.
09.
10.

1900 to 1925
1925 to 1950
1950 to 1976
1975 to 1980
1980 to 1985
1985 to 1990
1990 to 1995
1995 to 2001
2001 or later

Total - FP1 [

insurance In Force AHG Adjusted Premium RMS-AIR Blended Gross AAL
Total % Avg Total % Avg Total % Avg AAL/Premium |AAL per 1000 iIF Count
$1,311,800 0.4% $187.400 $6,369 0.5% $910 $1,679 0.6% $240 26.36% $1.28 7
$11,626,365 3.1% $195,362 $43,277 3.3% $734 $9,739 3.3% $166 22.50% $0.84 59
$37,021,345 10.0% $142,940 $144,460 10.9% $558 $31,392 10.6% $121 21.73% $0.85 254
$104,653,434 28.2% $135,386 $400,416 30.3% $518 $93,623 31.6% $121 23.38% $0.89 773
$21,347 527 5.8% $161,724 $82,788 8.3% $627 $20,359 6.8% $154 24.59% $0.95 132
$21,039,772 5.7% $150,284 $78,326 5.9% $559 $18,8060 6.3% $134 24.00% $0.89 140
$14,816,209 4.0% $162,815 $59,943 4.5% $659 $14,654 4.9% $161 24.45% $0.99 91
$6,859,974 1.8% $152,444 $31,268 2.4% $695 $7.353 2.5% $163 23.52% $1.07 45
$19,680,185 5.3% $198,790 $74,293 5.6% $750 $15,159 5.1% $153 20.40% $0.77 99
$132,458,730 357% $239,528 $401,862 30.4% $727 $84,525 28.4% $153 21.03% $0.64 553
$370,715,341 100.0% $171,787 $1,323,003 100.0% $613 $297,283  100.0% $138 l 22.47% $0.80 2,158 I
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By Line of Business by Year Built - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Line of Business - FP1-MH

Year Built

03.
04.
05.
06.
. 1985 to 1990
. 1990 to 1996

0
0
s}

o« ~N

10,

Note: % Columns represent a % of the Line of Business Total.

©

1925 to 1950
1950 to 1975
1975 to 1980
1980 to 1985

1995 to 2001
2001 or fater

Exhibit IX

American Integrity Insurance Group
Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies
Data as of January 31, 2007

Insurance In Force

AllG Adjusted Premium

RMS-AIR Blended Gross AAL

Total - FP1-MH r

Total % Avg Total % Avg Total % Avg | AAL/Premium {AAL per 1000 lIF Count
$21,600 0.0% $21,500 $232 0.0% $232 $52 0.0% $52 22.49% $2.42 1
$62,639,240 7.3% $22,260 $839,710 9.5% $298 $185,726 10.1% $66 22.12% $2.97 2,814
$56,581,179 6.6% $36,039 $629,537 7.1% $401 $135,358 7.4% $86 21.50% $2.39 1,570
$118,981,553 13.9% $40,705 $1,317,532 14.9% $451 $282,498 15.4% $97 21.44% $2.37 2,923
$110,262,145 12.9% $49,334 $1,176,179 13.3% $526 $256,298 14.0% $115 21.79% $2.32 2,235
$108,365,949 12.6% $63,520 $1,099,385 12.4% $644 $226,093 12.3% $133 20.57% $2.09 1,706
$230,846,865 26.9% $78,600 $2,229,107 25.2% $759 $431,169 23.5% $147 19.34% $1.87 2,937
$169,927.276 19.8% $98,852 $1,564,753 17.7% $910 $319,810 17.4% $186 20.44% $1.88 1,719
$857,625,707  100.0% $53,922 $8,856,436 100.0% $557 L $1,837,005  100.0% $115 20.74% $2.14 16,905 l
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By Line of Business by Year Built - Insurance in Force, AllG quysted Premium

Exhibit IX

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

Data as of January 31, 2007

Line of Business - FP3

Year Built

0
0
03.
04.
0
0
07.
0
0
10.

o =

@

2

© &

Note: % Columns represent a % of the Line of Business Total.

. Before 1900
. 1900 to 1925

1925 to 1950
1950 to 1975
1975 to 1980
19880 to 1985
1985 to 1990
1890 to 1995

. 1995 to 2001

2001 or later

and RMS-AIR Blended Gross AAL

Insurance In Force

AlIG Adjusted Premium

RMS-AIR Blended Gross AAL

Total % Avg Total % Avg Total % Avg | AAL/Premium JAAL per 1000 §F Count
$9,819,400 0.3% $291,747 $60,983 0.4% $1,794 $14,681 0.5% $432 24.07% $1.48 34
$86,268,896 2.4% $215,672 $422,434 2.8% $1,056 $83,901 2.6% $210 19.86% $0.97 400
$209,366,606 58% $166,164 $1,008,590 6.7% $800 $181,210 5.7% $144 17.897% $0.87 1,260
$877,007,162 24.4% $173,837 $4,089,646 27.1% $811 $863,710 26.9% $169 20.87% $0.97 5,045
$175,369,164 4.9% $203,918 $766,140 5.1% $891 $168,400 5.3% $196 21.98% $0.96 860
$240,421,006 6.7% $197,715 $1,030,735 6.8% $848 $236,752 7.5% $195 22.97% $0.98 1,216
$154,308,661 4.3% $205,198 $646,188 4.3% $859 $158,745 5.0% $212 24.72% $1.04 752
$145,423,133 4.0% $230,830 $731,142 4.9% $1,161 $173,982 5.5% $276 23.80% $1.20 630
$443,060,716 12.3% $266,549 $2,322,430 15.4% $1,345 $536,922 16.9% $311 23.12% $1.21 1,727
$1,251,329,120 34.8% $270,382 $3,989,567 26.5% $862 $766,806 24.1% $166 19.22% $0.61 4,628
Total - FP3 $3,592,473,864  100.0% $217,042 $15,067,857 100.0% $910 $3,176,109  100.0% $192 21,08% [ $0.88 16,55;‘

C:/Collins_Analytical_Services/Clients/American Integrity/MAR_APR_JUNE/Post-Processing/RMS/American Integrity insurance Group - Results_Data_RMS.mdb - Resuits Table
Thursday, May 17, 2007 4:12:13 PM

Exhibit 1X - Page 3 of 6



By Line of Business by Year Built - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Line of Business - HP3

Exhibit IX

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

Data as of January 31, 2007

Year Buiit

0

=

Note: % Columns represent a % of the Line of Business Total.

. Before 1900
02.
03.
04.
05.
08,
07.
08.
08.
10.

1900 to 1925
1925 to 1950
1950 to 1975
1975 to 1980
1980 to 1985
1985 to 1990
1990 to 1995
1995 to 2001
2001 or fater

Insurance In Force

AlIG Adjusted Premium

RMS-AIR Blended Gross AAL

Total - HP3 L

Total % Avg Total % Avg Totat % Avg | AAL/Premium |AAL per 1000 UF Count
$16,014,118 0.2% $432,814 $89,095 0.2% $2,678 $18,757 0.2% $507 18.93% $1.17 37
$107,445,970 1.1% $310,537 $656,068 1.2% $1,896 $107,792 0.9% $312 16.43% $1.00 346
$321,738,413 3.3% $257,803 $1,993,612 3.6% $1,597 $344,385 2.9% $276 17.27% $1.07 1,248
$2,321,879,577 24.1% $267,643 $15,797,665 28.6% $1,753 $3,644,018 30.2% $404 23.07% $1.57 9,012
$501,057,047 5.2% $302,024 $3,289,586 6.0% $1,983 $837,670 6.9% $505 25.46% $1.67 1,659
$481,326,955 5.0% $289,259 $2,984,667 5.4% $1,794 $747,020 6.2% $448 25.03% $1.55 1,664
$444,853,542 4.6% $324,948 $2,712,378 4.9% $1,981 $674,262 5.6% $493 24.86% $1.52 1,369
$8086,315,448 8.4% $381,417 $5,573,070 10.1% $2,636 $1,135,448 9.4% $537 20,37% $1.41 2,114
$2,458,683,893 25.5% $379,368 $16,306,881 29.6% $2,516 $3,278,205 27.1% $506 20.10% $1.33 6,481
$2,166,384,753 22.65% $391,610 $5,767,370 10.5% $1,043 $1,288,739 10.7% $233 22.35% $0.59 5,532
$9,625,699.716  100.0% $326,716 $55,180,391 100.0% $1,873 [ $12,076,304  100.0% $410 21.89% $1.25 L 28,462 ]
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Exhibit IX

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

By Line of Business by Year Buijit - Insurance In Force, AliG Adjusted Premium, and RMS-AIR Blended Gross AAL

Data as of January 31, 2007

Line of Business - MH3

Year Built

Insurance In Force

AlIG Adjusted Premium

RMS-AIR Blended Gross AAL

09. 1995 to 2001
10. 2001 or later

Total - MH3

Total % Avg Total % Avg Total % Avg [ AAlL/Premium [AAL per 1000 NF Count
$39,844,960 37.3% $117.485 $503,073 38.2% $1,480 $102,646 35.9% $302 20.40% $2.57 340
$67,151,395 62.7% $127,907 $814,896 61.8% $1,552 $183,431 64.1% $349 22.51% $2.73 525

$107,096,355  100.0% $123,811 l $1,317,970 100.0% $1,524 $286,076  100.0% $331 I 21.71% $2.67 865 I

Note: % Columns represent a % of the Line of Business Total.
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Exhibit IX

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

By Line of Business by Year Built - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Data as of January 31, 2007

Insurance in Force
Total %

Avg

ANG Adjusted Premium
Total % Avg

RMS-AIR Biended Gross AAL
Total b

Avg | AAL/Premium

AAL per 1000 IIF Count

Total

$14,553,610,983  100.0%

$224,102

$81,745,657  100.0% $1,258 [

$17,672,777  100.0%

$272 l 21.62% l

$1.21 |

64,942 I

Note: % Columns represent a % of the Line of Business Total.
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Exhibit X

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies
Data as of January 31, 2007

By Distance to Coast - Insurance In Force, AllG Adjusted Premium, and RMS-AIR Blended Gross AAL

Distance to Coast

0

prd

. Within 1/2 mile
02.
03.
04.
05.
06.
07.
08.
08.
10.
1.

1/2 to 1 mile
1to 2 miles

2 to 3 miles

3 to 4 miles

4 to 5 miles

§to 7 1/2 miles
7 1/2 to 10 miles
10 to 15 miles
15 to 25 miles
25 to 100 miles

Total

Insurance In Force

ANG Adjusted Premium

RMS-AIR Blended Gross AAL

Total % Avg Total % Avg Total % Avg | AAL/Premium |AAL per 1000 IIF Count
$426,716,825 2.9% . $275,301 $2,708,377 3.3% $1,748 $750,113 4.2% $484 27.69% $1.76 1,550
$349,134,046 2.4% $250,635 $1,997,942 2.4% $1,434 $537,302 3.0% $386 26.89% $1.54 1,393
$800,763,692 5.5% $245,935 $4,473,268 5.5% $1,374 $1,171,900 6.6% $360 26.20% $1.46 3,256
$658,543,137 4.5% $242,022 $3,609,017 4.4% $1,326 $930,645 53% $342 25.78% $1.41 2,721
$704,793,753 4.8% $234,853 $3,914,251 4.8% $1,304 $975,459 5.5% $325 24.92% $1.38 3,001
$558,586,298 3.8% $248,481 $2,919,237 36% $1,299 $684,437 3.9% $304 23.45% $1.23 2,248

$1,551,943,735  10.7% $269,997 $9,004,273  11.0% $1,567 $2,034,038  11.5% $354 22.59% $1.31 5,748
$1,373,126,80¢ 9.4% $282,827 $9,630,748 11.8% $1.984 $2,290,036 13.0% $472 23.78% $1.67 4,855
$2,721,757,293  18.7% $291,440 $16,565,319  20.3% $1.774 $3,556,988  20.1% $381 21.47% $1.31 9,339
$1,866,255,410 12.8% $189,718 $8,753,069 10.7% $890 $1,695,374 9.6% $172 19.37% $0.91 9,837
$3,541,989,985 24.3% $168,714 $18,169,155 22.2% $865 $3,046,484 17.2% $145 16.77% $0.86 20,994
$14,653,610,983  100.0% $224,102 $81,745,657 100.0% $1,259 $17,672,777  100.0% $272 21.62% $1.21 64,94d

C:/Collins_Analytical_Services/Clients/American Integrity/MAR_APR_JUNE/Post-Processing/RMS/American Integrity Insurance Group - Resuits_Data_ RMS.mdb - Results Table

Thursday, May 17, 2007 4:12:30 PM

Exhibit X - Page 1 of 1



Exhibit XI

American Integrity Insurance Group

Collins Analytical Services

AIR Clasic/2 v8.2 and RMS RiskLink v6.0 - Combined March 15 and April 19 Takeout: 64,942 Policies

Data as of January 31, 2007

By Construction - Insurance In Force, AllIG Adjusted Premium, and RMS-AIR Blended Gross AAL

Construction

Aluminum Siding

Fire Resistive

Frame

Masonry

Masonry Non-Combustible
Masonry Veneer

Mobile Home

Modular

Plastic Siding

Insurance In Force

AllG Adjusted Premium

RMS-AIR Blended Gross AAL

Total I

Total % Avg Total % Avg Total % Avg AAL/Premium {AAL per 1000 IF Count
$54,397,631 0.4% $205,274 $311,045 0.4% $1,174 $54,818 0.3% $207 17.62% $1.01 265
$2,603,230 0.0% $289,248 $10,079 0.0% $1,120 $3,001 0.0% $333 29.77% $1.15 9
$1,716,839,523  11.8% $221,929 $10,255,310  12.5% $1,326 $1,963,873 11.1% $254 18.15% $1.14 7,738
$11,581,886,767  79.6% $294,645 $59,913,370  73.3% $1,524 $13,318,796  75.4% $339 22.23% $1.15 39,308
$16,063,478 0.1% $327.826 $58,966 0.1% $1,203 $16,326 0.1% $333 27.69% $1.02 49
$166,723,015 11% $286,466 $724,847 0.9% $1,245 $144,635 0.8% $249 19.95% $0.87 582
$964,722,062 6.6% $67,527 $10,174,406 12.4% $607 $2,123,081 12.0% $127 20.87% $2.20 16,770
$6,960,264 0.0% $257,788 $35,281 0.0% $1,307 $3,460 0.0% $128 2.81% $0.50 27
$43,415,013 0.3% $221,505 $262,353 0.3% $1,339 $44,788 0.3% $229 17.07% $1.03 196
$14,563,610,983  100.0% $224,102 $81,745,657 100.0% $1,259 $17,672,777 100.0% $27d 21.62% I $1.21 64,942 I

C:/Collins_Analytical_Services/Clients/American Integrity MAR_APR_JUNE/Post-Processing/RMS/American Integrity Insurance Group - Results_Data_RMS.mdb - Results Table

Thursday, May 17, 2007 4:12:45 PM
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STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM
APPLICATION

OF

AMERICAN INTEGRITY INSURANCE COMPANY OF FLORIDA
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STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

Part II: Interrogatories

Responses provided to the interrogatories may be added to the Surplus Note under the section
entitled “Supplemental Agreements.”

1.

Will the New Capital contribution be in excess of the Minimum Contribution*?

The Company secks approval of a $7.0m Surplus Note to be funded in two traunches.
First, the Company has already funded $4.5m of New Capital under s. 215.5595 as
amended in 2007 and would Iike to be funded with an additional 84.5m Surplus Note at
this time. Second, the Company plans on contributing an additional 32.5m of New
Capital in December of 2007. The total amount of New Capital would be §7.0m, equal to
the required amount under s 215.5595 as amended in 2007 which allows insurers writing
only manufactured housing to receive a surplus note up to 37 million. This two traunche
Sfunding approval has the benefit of reducing default risk during the 2007 hurricane storm
season.

Have profits been retained to grow Surplus over the last five years? If yes, how much has
been retained or contributed to Surplus each year?

The Company was formed in 2006 and began writing policies in March of 2007.

. Will profits be retained to grow Surplus should the Applicant be granted the Surplus Note

proceeds associated with this Program?

Under the terms of our consent order with the Office of Insurance Regulation, we are
prohibited from taking distributions for three years.

Does the Applicant have a related company or other person or entity that is willing to
guarantee the Applicant’s Surplus Note under this Program? If yes, provide details.

No. The investors of the holding company, however, without giving a guarantee, retain
the option and flexibility to infuse additional surplus on a case by case basis.

Although not required, is the Applicant willing to commit collateral for the purpose of
securing the state’s interest in the proceeds of the Surplus Note?

No

Although not required, is the Applicant willing to deposit 10% or more of the proceeds
derived from the Surplus Note in an account managed by the state?



Yes

Although not required, is the Applicant willing to prepay interest and principal for one
year in advance?

Yes. AIIC is willing to prepay interest and principal payments for one year in advance, if
necessary.

Are there any commitments that the Applicant is willing to make as a condition of issuing
the Surplus Note that would lessen the risk of default?

Yes. We would like to be approved for the entire 37.0m at this time, however we believe
that $2.5m of the $7.0m should be funded after the 2007 storm season. By delaying the
funding of the $2.5m after the 2007 storm season, the risk of default is lessened
dramatically. The risk of default for the entire Surplus Note is mitigated through AIIC’s
reinsurance program due to very low retention of 31.5m.

Has the Applicant fully placed its hurricane season reinsurance program for the current or
upcoming hurricane season?

Yes, as of May 23, 2007, 85% of the reinsurance program is in place and the reinsurance
intermediary, Collins, will have the entire program in place by June 1, 2007.

10. If the current or upcoming hurricane season reinsurance program has been fully placed,

11.

12.

can the Insurer withstand a 1 in 100-year event?

Yes

What is the Applicant’s current writing ratio?

3.5 estimated writing ratio by May 31, 2007 based on annualized net written premium.
What was the Applicant’s writing ratio for the last five years?

The Company was formed in 2006 and began writing policies in March of 2007.

. Is the Applicant willing to commit to a writing ratio in excess of the minimum for the

duration of the Surplus Note? If so, note any adverse impact upon policyholder security.

No. The Company intends to write in excess of 2.5 and believe it is imperative to
maintain the minimum flexibility in the writing ratios to assume maximum reduction in
risk and to enhance the Company’s solvency.



14. Does the Applicant have a rating from a rating agency? If so, indicate the agency and the
rating, how long the rating has been in effect, and whether or not the Applicant has ever
been downgraded by a rating agency and the circumstances.

The Company has Demotech rating of A issued in May 2007. The Company has never
been downgraded.

15.1s the Applicant currently being investigated by any federal or state regulatory
authority?

No
16. Is the Applicant under any type of regulatory control or order?

No, other than the standard consent orders of the Florida Office of Insurance Regulation
relating to the approval of its Certificate of Authority and Takeout Order from Citizens.
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STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

Part IV: Documents which must be provided with this Application

Items not provided with the Application:

American Integrity Insurance Company has not provided audited financial statements and
audited financial statements for the prior two years since the Company was formed in 2006 and
began assuming policies in March 2007. The Company had no operations in 2006 and therefore
no audited financials statements were necessary. Enclosed in the Application are unaudited 2006
Annual Statement of the Company and the only quarterly report that the Company has filed with
the Florida Office of Insurance Regulation.
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1, 12006201001
ANNUAL STATEMENT
For the Year Ended December 31, 2006
OF THE CONDITION AND AFFAIRS OF THE

American Integrity Insurance Company of Florida

NAIC Group Code 0000 , 0000 NAIC Company Code 12841 Employer's ID Number 20-5239410
(Current Period) (Prior Period)
Organized under the Laws of Florida , State of Domiciie or Port of Entry Florida
Country of Domicile United States of America
Incorporated/Organized 0712012006 Commenced Business
Statutory Home Office 204 S Monroe Street . Tallat FL 32361
(Street and Number) {City, or Town, State and Zip Code}
Main Administrative Office 204 8 Monrog Street
{Street and Number)
Tallahassee, FL 32301 (850)445-4700
{City or Town, State and Zip Code) {Area Code) {Telephone Number)
Mail Address 204 § Monsoe Street . Tallah FL 32301
{Street and Number ar P.O. Box) (City, or Town, State and Zip Code)
Primary Location of Books and Records 204 S Monroe Street
{Strest and Number)
Tallah FL 32301 {850)4454700
{City, or Town, State and Zip Code) {Area Code) (Telephone Number)
Internet Website Address www.ailgco.com :
Statutory St Contact Robert Ritchie (850)445-4700
{Name} (Area Code){Telephone Number)(Extension)
rritchie@aligeo.com (850)445-4700
(E-Mall Address) (Fax Number)
Policyowner Relations Contact 204 S Monroe Street
{Street and Number)
Tallahassee, FL 32301 (850)445-4700

(City, or Town, State and Zip Code)

{Area Code} (Telephone Number){Extension)

OFFICERS
Name Title
Robett Ritchie President #
Lansdon Breckenridge Robbins ~ Secretary, Treasurer #
OTHERS
DIRECTORS OR TRUSTEES
David Lewis Clark # Landsdown Breckenridge Robbins #
Keith Douglas Martin # James Edwin Sowell #
Steven Edwin Smathers #
State of Florida
County of Leon 8

The officers of this reporting entity, being duly swom, each depose and say that they are the described officers of the said reporfing entity, and that on the reporling period stated above, alf of the herein described assets
wera the absolute praperty of the said reporting enfity, free and clear from any liens or claims thereon, except as herein stated, and that this statement, fogether with related exhibits, schedules and explanations therein
contained, annexed or referred to, is 2 full and true statement of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and

deductions therefrom for the period ended, and have been compieted in accordance with the NAIC Annual

and Al

practices and

may differ; or, (2} that state ruies or regulations require differences in reporting not ralated to

Practices and Procedures manual except o the extent that: (1) state law
ing to the best of their § ion, & g

and belief,

Furthermors, the scope of this alfestation by the described officers also includes the selated corresponding electronic filing with the NAIC, when required, that is an exact copy {except for formatling differences due o

etectronic fling) of the anciosed stalement. The ic filing may be by various in tieu of or in addition to the enclosed statement.
(Signature) {Signature) (Signature)
Robert C. Ritchie Lansdon B. Robbins 1it
(Printed Name) (Printed Name) {Printed Nama)
1 2. 3.
President, CEQ Secretary, Treasurer
(Tile) (Title) (Title)
Subscribed and sworn to before me this a. Is this an original filing? Yes[X] No[ |
day of , 2007 b.ifno, 1. State the amendment number

(Notary Public Signature)

2. Date filed
3. Number of pages attached
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INSURANCE EXPENSE EXHIBIT
FOR THE YEAR ENDED December 31, 2006

OF THE _American Integrity Insurance Company of Florida

ADDRESS (Cily, State and Zip Code) Tallahassee, FL 32301

NAIC Group Code NAIC Company Code 12841 Federal Employer's Identification Number (FEIN) 20-5239410
Contact Person Robert Ritchie Title President, CEQ Telephone (850)445-4700

IF MODIFICATIONS AND/OR CHANGES AFFECTING THIS EXHIBIT ARE MADE TO THE ANNUAL STATEMENT SUBSEQUENT TO THE FILING OF THIS
EXHIBIT, AN AMENDED ANNUAL STATEMENT AND INSURANCE EXPENSE EXHIBIT MUST BE FILED WITH THE APPROPRIATE INSURANCE DEPARTMENT.

{To Be Filed by April 1)

(1) Refer to Annual Statement Instructions appendix for Uniform Classification of Expenses for definition of Expense Groups and insfructions for allocation of expenses

)
to lines of business.

(2} Compute all ratios to nearest fourth place and express as percentages, e.g., 48.3.

(3} There should be submitted in Interrogatory 4 a detailed statement or footnote with respect to any item or items requiring special comment or explanation.

(4) Parts |, Il and lll only: Report alt amounts to the nearest thousand or through truncation of digits below a thousand. (Example: $602,503 may be reported as $603 by

{5)

(6)

rounding or as $602 by truncation.)
Interrogatories only. Report all amounts in whole doliars. Do NOT omit thousands.
Each individual insurer whether or not a member of a group must submit this exhibit.

Supp2



ANNUAL STATEMENT FOR THE veaR 2006 o e American Integrity Insurance Company of Florida

INTERROGATORIES

1. Change in reserve for deferred matemity and other similar benefits are reflected in:
1.1 Premiums Earned
1.2 Losses incurred
1.3 Not Applicable

2. Indicate amounts received from securities subject fo proration for federal tax purposes. Report amounts in whole dollars only:
2.1 Amount included on Exhibit of Net Investment Income, Line 1.1, Column 2
2.2 Amount included on Exhibit of Net Investment Income, Line 2.1, Column 2
2.3 Amount included on Exhibit of Net Investment Income, Line 2.11, Column 2
2.4 Amount inciuded on Exhibit of Net investment income, Line 2.2, Column 2
2.5 Amount included on Exhibit of Net Investment Income, Line 2.21, Column 2

3. Indicate amounts shown in the Annual Statement for the following items. Report amounts in whole dollars oniy:
3.1 Net Investment Income, Page 4, Line 9, Column 1
3.2 Net Rezlized Capital Gain or (Loss), Page 4, Line 10, Column 1

4.1 The information provided in the Insurance Expense Exhibit will be used by many persons fo estimate the allocation of expenses and profit to
the various lines of business. Are there any items requiring special comment or explanation?

4.2 Are items allocated to fines of business in Parts Il and Il using methods not defined in the instructions?
Statement may be aftached.

4.3 If yes, explain

Supp3

Yes| § No[X]
Yes| ] No[X]
Yes| ] No[X]

Yes| ] No[X]
Yes| ] NofX]

coocoo



ANNUAL STATEMENT FOR THE YEAR 2008 oF 7H= American Integrity Insurance Company of Florida

Suppd  Insurance Expense ExhibitPart]! ..............cc e NONE
Supp5 Insurance Expense ExhibitPartll..............cccoviiiiiciinaionnn, NONE
Suppb  Insurance Expense Exhibit Partll (Cont).............cociiiiiiiiin NONE
Supp?  Insurance Expense Exhibit Partll ... NONE
Supp8  Insurance Expense Exhibit Partlll {Cont.).............cooveiviiiiii, NONE
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ANNUAL STATEMENT FOR THE YEAR 2006 or T#e American Integrity Insurance Col Flo

" T

SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES
(To Be Filed by April 1)

For the year ended December 31, 2006

Of The American Integrity Insurance Company of Florida

Address (City, State, Zip

Code) Tallahassee, FL, 32301

NAIC Group Code NAIC Company Code 12841 Employer's ID Number 20-5239410

The Investment Risk Interrogatories are to be filed by April 1. They are also to be included with the Audited Statutory
Financial Statements.

Answer the following interrogatories by reporting the applicable U. S. doltar amounts and percentages of the reporting
enlity's total admitted assets held in that category of investments.

1. Reporting entity's total admitted assets as reported on Page 2 of this annual statement. o 5,000,000

1 2 3 4
Percentage
Description of Total
Issuer of Exposure Amount Admitted Assets
2. Ten largest exposures o a single
issuerfborrower/investment.
201
2.02
2,03
2.04
2.05
206
207
2.08

NAIC Rafing Amount Percent
3 Amounts and percentages of the reporting entity's total admitted assets held in bonds and
preferred stocks by NAIC rating.

Bonds
301 NAIC-T L e e
3.02

3.06
Preferred Stocks
3.07 P/RP4
308 P/RP-2...
3.09 P/RP-3
310 PRP4
311
3142

4. Assets held in foreign investments:
4.01 Are assets held in forsign investments less than 2.5% of the reporting entity's total admitted assets? Yes] } No[X]

1 2
Amount Percent
402  Total admitted assets held in foreign investments ... Lo [
4.03  Foreign-currency-denominated investments
4.04 insurance liabilities denominated in that same foreign cumrency ............oocoooooiiii | |

If response, to 4.01 above is yes, responses are not required for interrogatories 5 - 10.

Supp10



ANNUAL STATEMENT FOR THE YEAR 2006 0F THE American Integrity Insurance Company of Florida

SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES (Continued)

sovereign rating:

Countries rated NAIC-1:

6.01
6.02

Countrigs rated NAIC

8.03
6.04

1 2
NAIC Sovereign Rating Amount Percent
5. Aggregate foreign investment exposure categorized by NAIC sovereign rating:
501  Countries rated NAIC-1 ...
502 Countries rated NAIC-2 ........................
5.03  Countries rated NAIC-3 or below
1 2
NAIC Sovereign Rating Amount Percent
8. Two largest foreign investment exposures to a single country, categorized by the country's NAIC

NAIC sovereign rating:

Counfries rated NAIC-1:

9.01
9.02

Countries rated NAIC-2:

9.03
9.04

Countries rated NAIC-3 or below:

9.05

1 2
Description Amount Percent
7. Aggregate unhedged foreign CUMBNCY BXPOSUNE .. ...t iiiiiieeiiire oo ear i neeeenrreeenneees Jovr e ieenssiss [orrerrnn o
1 2
NAIC Sovereign Rating Amount Percent
8. Aggregate unhedged foreign currency exposure categorized by NAIC sovereign rafing:
8.01  Countries rated NAIC-T ... e Lo [
8.02  Countries rated NAIC-2 ... .. .ot e [
8.03  Countries rated NAIC-3 0r BBIOW .. e e b [ e
1 2
NAIC Sovereign Rating Amount Percent
9. Two largest unhedged foreign currency exposures 1o a single country, categorized by the country's

1 2
Issuer

10.

Ten largest non-sovereign (i.e. non-governmental} foreign
issues:
10.01
10.02
10.03
10.04
10.05
10.08
10.07
10.08
10.08

10.10

Supp11




ANNUAL STATEMENT FOR THE YEAR 2006 o THe American Integrity Insurance Company of Florida

SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES (Continued)

11, Amounts and percentages of the reporting entity's total admitted assets held in Canadian investments and
unhedged Canadian currency exposure:

11.01 Are assets held in Canadian investments less than 2.5% of the reporting enfity's tota admitted assets?
if response to 11.01 is yes, detail is not required for the remainder of Interrogatory 11.

1 2
Description Amount Percent

11.02  Total admitted assets held in Canadian Investments .{................... L
11.03 Canadian-currency-denominated investments ........
11.04 Canadian-denominated insurance liabilities ...
11.05  Unhedged Canadian cumrency exposure .......... .

12, Report aggregaie amounts and percentages of the reporting entity's total admitted assets held in investments with
contractual sales restrictions.
12.01 Are assets held in investments with contractual sales restrictions less than 2.5% of the reporting entity's total
admitted assefs?
If response to 12.01 Is yes, responses are not required for the remainder of Intetrogatory 12.

1 2 3
Contractual Sales Restrictions Amount Percent

12.02 Aggregate statement value of investments with
contractual sales restricions .............c.ocooovii Lo [

Largest 3 investments with contractual sales
restrictions:

13, Amounts and percentages of admitted assets held in the largest 10 equity interests:
13.01 Are assets heid in equity interest less than 2.5% of the reporting entity's total admitted assets?
If response to 13.01 above is yes, responses are not required for the remainder of interrogatory 13.

1 2 3
Name of Issusr Amount Percent

Assets held in equity interests:
13.02
13.03
13.04
13.05
13.06
13.07
13.08
13.09
13.10

Suppi2

Yes| ] No[X]

Yes{] No[X]

Yes[ ] NofX]



ANNUAL STATEMENT FOR THE YEAR 20086 oF Toe American Integrity Insurance Company of Florida

SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES (Continued)

14, Amounts and percentages of the reporting entity's total admitted assets held in nonaffiliated, privately placed

equities:
14.01 Are assets held in nonaffiliated, privately placed equities less than 2.5% of the reporting entity's total admitted
assels? Yes{] No[X]
If respanse fo 14.01 above is yes, responses are not required for the remainder of Interrogatory 14.
1 2 3
Investment Calegory Amount Percent
14.02  Aggregate statement value of investments held in nonaffiliated, privately placed

BOUIIES ..o e e e [
Largest 3 investments held in nonaffiliated, privately placed equities:

15.  Amounts and percentages of the reporting entity's total admitted assets held in general partnership interests:

15.01 Are assets held in general parinership interests less than 2.5% of the reporting enfity's total admitted assets? Yes{ ] No[X]
If response to 15.01 is yes, responses are not required for the remainder of Interrogatory 15.
1 2 3
Investments in General Partnerships Amount Percent

15.02  Aggregate statement value of investments held in general parinership inferests ........|...................
Largest 3 investments in general partnership interests:

16.  Amounts and percentages of the reporting entity's fotal admitted assets held in mortgage loans:

16.01 Are mortgage loans reported in Schedule B less than 2.5% of the reporting entity's total admitied assets? Yes[ ] No[X]
If response to 16.01 above is yes, responses are not required for the remainder of Interrogatory 16 and
Interrogatory 17.
1 2 3
Type {Residential, Commercial, Agricuftural) Amount Percent

Total admitted assets held in Mortgage Loans
16.02

Supp13



ANNUAL STATEMENT FOR THE YEAR 2006 oF THE American Integrity Insurance Company of Florida

SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES (Continued)

Description

Loans

2
Amount

3
Percent

Amount and percentage of the reporting entity's total admitted assets held in the following
categories of mortgage loans:
Construction loans

16.12
16.13
16.14
16.15
16.16

Mortgage loans over 90 days past due
Mortgage loans in the process of foreclosure
Mortgage loans foreclosed
Restructured morigage loans

Loan-to-Value

Residential

Agricultural

1
Amount

2
Percent

3
Amount

5

Amount

6
Percent

Aggregate mortgage loans having
the following loan-to-value ratios as
determined from the most current
appraisal as of the annual

statement date:
17.01 Above95% ...
1702 H% ©095% .................
17.03 81% 1090% ....
17.04 71%1080% ..................
17.05 Below70% ...................
18. Amlounts and percents of the reporting entity's total admitted assets held in each of the five largest investments in
real estate:
18.01 Are assets held in real estate reported less than 2.5% of the reporting entity's total admitted assets? Yes{ ] No[X]
If response to 18.01 above is yes, responses are not required for the remainder of Interrogatory 18.
1 2 3
Description Amount Percent

Largest 5 investments in any one parcel or group of contiguous parcels of real estate:

18.02
18.03

19.

Report aggregate amounis and percentages of the reporting entity's fotal admitted assets held in investments held

in mezzanine real estate loans:

19.01 Are assets held in investments held in mezzanine real estate loans less than 2.5% of the reporting entity's total

admitted assets? Yes[ } No[X]
If response to 19.01 is yes, responses are not required for the remainder of Interrogatory 19.
1 2 3
Description Amount Percent

19.02 Aggregate statement value of investments held in mezzanine loans

Largest three investments held in mezzanine real estate loans:

Suppi4




ANNUAL STATEMENT FOR THE YEAR 20086 oF THe American Integrity Insurance Company of Florida

SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES (Continued)

Description

At Year-End

Amount at End of Each Quarter

Amount
1

Percent 1st Qfr
2 3

2nd Qfr
4

3rd Qtr
5

20.

Amounts and percentages of the reporting entity's fotat
admitted asseis subject to the following types of
agreements:

20.01  Securities lending agreements (do not include

assets held as collateral for such transactions) .. |....

20.02
20.03
20.04
20.05

Repurchase agreements
Reverse repurchase agreements
Dollar repurchase agresmenis
Dollar reverse repurchase agreements ...

Description

Amount

21,

Amounts and percentages of the reporting entity's fotal admitted assets for
warrants not attached to other financial instruments, options, caps, and

floors:
21.01  Hedging
21.02  income generation .
21.03 Other

Description

At Year-End

nt at End of Each Q

Amount

Percent

2nd Qtr

22.

Amounts and percentages of the reporting entity's total
admitted assets of potential exposure for collars,
swaps, and forwards:

2201 Hedging
22,02  iIncome generation .
22.03 Replications
22.04 Other

Description

At Year-

End

Amount at End of Each Quarter

Amount

Percent 1st Qir

2nd Qir

3rd Qtr

23

Amounts and percentages of the reporting entity's total
admitted assets of potential exposure for futures

contracts:

23.01 Hedging
23.02  Income generation
23.03 Replications
23.04 Other

Suppi5




ANNUAL STATEMENT FOR THE YEAR 2006 oF THE American Integrity Insurance Company of Florida

geddng

PART 6 - NATIONWIDE CREDIT PROPERTY PREMIUMS AND UNDERWRITING EXPENSES

Creditor Placed
Home

Creditor Placed
Auto

Personal
Property

1. Premiums:
11 Direct written premitms .........occooeiiinivrinnriineeans
1.2 Direct eamed premiums ................ooeeenes .

2. Underwriting expenses incurred:

23 Other acquisitions, field supervision and collectior|

21 Commission and brokerage exp incured .. |ERE £ B Ml K|
22 Taxes, licenses and feesincurred .............. | F S B .4 H&® B ...

EXpenses INCUMMed .........oiiiivii et eaaes
24 General

fneumed ...

(a) Provide a description of "other” coverages (including their percent of Line 1.2 Column 4):




ANNUAL STATEMENT FOR THE YEar 2006 o THz American Integrity Insurance Company of Florida

Supp58

Supp59

Suppb0

Supp61

Supp61

Supp61

Supp61

A H Policy Experience Exhibit (individual 1-8) ................cooviiiiin NONE
A H Policy Experience Exhibit (Individual 9-18) ........................... NONE
A H Policy Experience Exhibit (Group) ..........ooiiiiviiiiiiiiiinnn. NONE
A H Policy Experience Exhibit-Part 1Summary ...........ccooviiiininines NONE
A H Policy Experience Exhibit- Part2 Summary ............cocovvvinnenen. NONE
A H Policy Experience Exhibit- Part 3 Summary ................cooiiie, NONE
A H Policy Experience Exhibit- Part4 Summary ............cooviviviinnn NONE

Supp58, Supp59, Supp6l, Suppb1
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ANNUAL STATEMENT
For the Year Ended December 31, 2006

OF THE CONDITION AND AFFAIRS OF THE
American Integrity Insurance Company of Florida

NAIC Group Code 0000 s 0000 NAIC Company Code 12841 Employer's ID Number 20-5239410
(Curmrent Period) {Prior Period)
Organized under the Laws of Florida , State of Domicile or Port of Entry Florida
Country of Domicile United States of America
Incorporated/Organized 0772012006 Commenced Business
Statutory Home Office 204 S Monroe Street R Tallah FL 32301
{Street and Number) {Clty, or Town, State and Zip Code)
Main Administrative Office 204 S Monroe Street
{Street and Number)
Tallah FL 32301 {850)445-4700
{City or Town, State and Zip Cade} {Area Code) {Telephone Number)
Mail Address 204 S Monroe Street \ Tallah FL 32301
(Strest and Number or P.O. Box) {City, or Town, State and Zip Code)
Primary Location of Books and Records 204 S Monroe Street
(Street and Number}
Tallah FL 32301 (850)445-4700
{City, or Town, State and Zip Code) {Area Code) (Telephone Number)
Internet Website Address www.aiigco.com
Statutory Statement Contact Robert Ritchie (B50)445-4700
{Name) (Area Codej(Telephone Number)(Exension)
rritchie@aiigeo.com (850)445-4700
- {E-Mail Address) (Fax Number)
Policyowner Relations Contact 204 S Monroe Street
{Street and Number)
Tallsh FL 32304 (850)445-4700
(City, or Town, State and Zip Code) {Area Code) (Telephone Number){Extension}
OFFICERS
Name Title
Robert Ritchie President #
Lansdon Breckenridge Robbins ~ Secretary, Treasurer #
OTHERS
DIRECTORS OR TRUSTEES
David Lewis Clark # Landsdown Breckenridge Robbins #
Keith Douglas Martin # James Edwin Sowell #
Steven Edwin Smathers #
State of ! Florida

County of Leon 8§

The officers of this reporfing entily, being duly swom, each depose and say that hey are the described officers of the said reporting entity, and that on the reporting period siated above, all of the herein described assets
were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as herein stated, and that this statement, together with refated exhibits, schedulgs and expianalions therein
contained, annexed or referred 1o, is a full and true statement of 21l the assets and fiabilifies and of the condition and affairs of the said reporting entily as of the reporting period stated above, and of ifs income and
deductions therefrom for the period ended, and have been completed in accordance with the NAIC Annual ions and A ting Practices and P) manual except to the extent that: {1) state law
may differ; or, (2) that state rules or regulations require differences in reporting not related to ing practices and p ding to the best of their i i and belief,
Furthermore, the scope of this attestation by the described officers also includes the related comesponding electronic ﬁllng with the NAIC, when required, that is an exact copy (except for formatting differences due to
electronic fiing) of the enciosed statement. The electronic filing may be requested by various regulators in lie of or in addition to the enclosed statement.
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3. Number of pages attached
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Management's Discussion and Analysis

RO

Document Code: 360

American Integrity Insurance Company of Florida (AIIC) is headquartered in Tampa, Florida and
will operate as a residential property insurer, selling policies through a network of independent
producers. The Company is licensed to write homeowners insurance, dwelling fire insurance, and
mobile home insurance. American Integrity’s Certificate of Authority was issued on September
13, 2006, and, as of December 31, 2006, the Company had not commenced writing business.

AlIC is a 100% owned subsidiary of American Integrity Insurance Group (Parent). Information

~ presented in this discussion supplements the financial statements, schedules and exhibits in
AIIC’s 2006 Annual Statement. AIC was incorporated during 2006 and has not yet begun
writing policies. The Company is expecting to remove approximately 55,000 policies from
Citizens Property Insurance Corporation (CPIC) on March 15, 2007. This take out will consist of
homeowners, dwelling fire and mobile home insurance policies.

ATIC will focus on writing residential property coverages in the state of Florida. Policies will be
sold through an affiliate, American Integrity Managing General Agency, LLC (AIMGA) pursuant
to terms of a Managing General Agency Agreement. The MGA contracts with independent
agents throughout Florida to solicit coverage to individual policyholders.

Policy processing will be performed by an unaffiliated third party administrator, West Point
Underwriters (WestPoint). The Company has aiso established its own claims management
company, under the name of American Integrity Claims Services, LLC (AICS). AICS is
managed by the Parent and is owned 50/50% by West Point and AIMGA.

actuaries contracted by AIIC.

Future Plans

Initially, AIIC will focus exclusively on writing homeowners, mobile home, and dwelling fire
insurance in the State of Florida. There are no immediate plans to enter new geographic markets.
However, geographic expansion may be given future consideration as a component of long-term
strategic goals.

The amount of direct written premium will be monitored and regulated throughout future periods
in order to maintain favorable surplus ratios. In order to allow greater direct written premium in
2007, AIIC may increase surplus through additional capital contributions and surplus note
borrowings. Current legislature in the State of Florida proposes a matching program whereby
specifically determined levels of capital contributions are matched by the state via a surplus note
with favorable terms. AIIC may use this program to increase surplus and direct written premium.

Reinsurance costs have been favorably impacted by the special Florida legisiation enacted in
January 2007 and the composition of the Florida Hurricane Catastrophe Fund (FHCF). The
FHCF provides CAT reinsurance at less than market rates to companies writing business in
Florida, As the result of the January 2007 legislative session, a much greater percentage of
AIIC’s reinsurance coverage will be supplied by the FHCH and the additional layers of protection
authorized by the Florida Legislature.

The above comments regarding future looking plans constitute future looking statements; which
are not guarantees of future performance. Forward-looking statements are based on current
expectations and projections about future events and are subject to risks, uncertainties and
assumptions about the company, economic and market factors, judicial rulings and the insurance
industry, among others. Actual events and results may differ materially from those expressed in
forward-looking statements.

MD&A
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STATEMENT s oF March 31, 2007 o 7v= American Integrity Insurance Company of Florida

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assels Assets (Cols. 1-2) Admitted Assets
fo BOMAS .ot e e [ 300,000}, e 300,0001.........ccoiinin
2. Stocks:
24 Preferred SI0CKS ... e Lo B [
2.2 COMMON SIOCKS . voever et ciecie e se e e e e b
3. Mortgage foans on real estate:
34 Firsthiens .. e e T
32 Otherthan firStIens ....ooovveeeeeeiieeeeiercciieiineener e L f e fe e L
4. Real estate:
4.1 Properties occupied by the company (less §.............0
encumbrances)
4.2 Properties held for the production of income (less $
encumbrances)
4.3 Properties held for sale (less §.
5, Cash (3.......9,249,605), cash equivalents (§............... 0) and short-term
investments ($
6. Contract loans (including $
7. Other invested asSets ...............ccoovviriiciiinn s
8. Receivables for securities
9. Aggregate write-ins for invested assets ... L b e s
10.  Subtotals, cash and invested assets (Lines 110 9) ... f 95496051, ... oo [ 9,549,605]......... 5,000,000
11, Title plants less §.. 0 charged off (for Title insurers only} ..o fo e
12, Investmentincome due and 8C0TUBH ............oeeieriinrienrieerreiienens Lo Lo e [
13.  Premiums and considerations:
131 Uncollected premiums and agents' balances in the course of
COlBCHON ... e 41,330,810 ... e 41,330,810,
13.2  Deferred premiums, agents' balances and instaliments booked
but deferred and not yet due (including $..........c... 0 earned but
unbilled Premiums) ........ooooiviie
133 Accrued retrospective premiums
14, Reinsurance:
14.1  Amounts recoverable from reinsUrers ...........oooooenrrreene e e e B
142 Funds held by or deposited with reinsured companies
14.3  Other amounts receivable under reinsurance contracts
15.  Amounts receivable relfating to uninsured plans ...........................
16.1  Current federal and foreign income tax recoverable and interest therson ..[................o b e L
16.2 Net deferred tax asset ................... . 3,943,0001......... 2,743,0001......... 1,200,0001.........ocooeiienn
17 Guaranty funds receivable or on deposit............ccoooiveieriiviins [ T o [
18, Electronic data processing equipment and SOftware .................coooo b fo e
19.  Fumiture and equipment, including health care delivery assets
20.  Net adjustments in assets and liabilities due to foreign exchange rates . ..
21.  Receivables from parent, subsidiaries and affiiates .........................
22, Health care {§...............0) and other amounts receivable
23.  Aggregate write-ins for other than invested assets
24.  Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 1010 23) ... 54,869,4851......... 2,789,070]........ 52,080,4151......... 5,000,000
25, From Separate Accounts, Segregated Accounts and Protected Cell
ACCOURES ....oeier et
26, Total (Lines 24 and 25)
DETAILS OF WRITE-INS
0901.
0902.
0003, oo e [
0998. Summary of remaining write-ins for Line 9 from overflow page .
0999. TOTALS {Lines 0901 through 0903 plus 0998) (Line Qabove) ... b,
2301, Deferred StatUp Costs ..o
2302, e e Lo
2303,
2398. Summary of remaining write-ins for Line 23 fromoverflowpage ............ | oo Jo e b e
2399, TOTALS (Lines 2301 through 2303 plus 2398) (Line 23above) ............ [.occovee.. 46070 .......... 460701 i

Q2



sTatemenT as oF March 31, 2007 or vz American integrity Insurance Company of Florida

LIABILITIES, SURPLUS AND OTHER FUNDS

© ® NN e o W N
© o

1.

35.
36.

Losses (current accident year §......... BAB,TOBY ...t
Reinsurance payable on paid losses and loss adjustment expenses
Loss adjustment expenses
Commissions payable, contingent commissions and other similar charges
Other expenses {excluding taxes, licenses and fees) ...
Taxes, licenses and fees (excluding federal and foreign income taxes)
Current federal and foreign income taxes {including $....
Net deferred tax Babillly ...
Borrowed money §............... 0 and interest thereon $.............. 0
Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.......1,600,000 and including

warranty reserves of $.............. 0)
Advance premium
Dividends declared and unpaid:
1.1 Stockholders
11.2  Policyholders
Ceded reinsurance premiums payable {net of ceding commissions) .
Funds held by company under reinsurance {reaties
Amounts withheld or retained by company for account of others
Remittances and items not aliocated
Provision for reinsurance

...... 0 on realized capital gains {losses)) ...

Net adjustments in assets and liabilities due to foreign exchange rates
Drafts outstanding
Payable to parent, subsidiaries and affiliates
Payable for SECUMIIBS .........coioiii it e
Liability for amounts held under uninsured plans
Capital notes $ 0 and interest thereon $ 0
Agaregate write-ins for HAbHES .................cccoiiiii
Total liabilities excluding protected cell liabilities {Lines 1 through 23}
Protected cell fiabifities
Total liabilities (Lines 24 and 25)
Aggregate write-ins for special surplus funds
Common capital stock ...
Preferred capital stock

Aggregate write-ins for other than special surplus funds
Surplus notes
Gross paid in and contributed surplus
Unassigned funds {surplus)
Less treasury stock, at cost:

1 2
Current December 31,
Statement Date Prior Year
........... 846,1031..... v

4,962,497

......... 9,499,000
........ (4,870,314)

. 4,629,686

......... 5,000,000

52,080,415

5,000,000

Summary of remaining write-ins for Line 23 from overfiow page .
TOTALS (Lines 2301 through 2303 plus 2398) (Line 23 above)

Summary of remaining write-ins for Line 27 from overflow page

TOTALS (Lines 2701 through 2703 plus 2798) (Line 27 above) .

Summary of remaining write-ins for Line 30 from overflow page
TOTALS (Lines 3001 through 3003 pius 3098) {Line 30 above)

Q3



sTaTemenT as o March 31, 2007 or 7= American Integrity Insurance Company of Florida

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

UNDERWRITING INCOME

1. Premiums earned
14 Direct (written §
1.2 Assumed {written $
1.3 Ceded (written §....

9.
14 Net({written §.....41,330 810)
DEDUCTIONS:

2. Losses incurred {current accident year $............... 0)
21  Direct
22 Assumed.
23 Ceded.....
24 Net.........
3 Loss expenses incurred ............
4. Other underwriting expenses incurred .........
5. Aggregate write-ins for underwriting deductions ...
6. Total underwriting deductions (Lines 2 through 5)
7. Net income of protected cells ...
8 Net underwriting gain or (loss) (Line 1 minus Line 6 + Line 7}
INVESTMENT INCOME
9. Net investment income earned

10.  Net realized capital gains ({losses) less capital gains tax of §.
11, Netinvestment gain (ioss) (Lines 9 + 10)

OTHER INCOME

amount charged off $.
13.  Finance and service charges nof included in premiums ...
14, Aggregate write-ins for misceflanecus income
15, Total ather income (Lines 12through 14) ...
16.  Net income before dividends to policyholders, after capital gains tax and before all other federal
) and foreign income taxes (Lines 8 + 11 + 15)
17, Dividends to policyholders ........c.ccoovrviiiiiiiiiii i
18.  Netincome, after dividends to policyholders, after capital gains tax and before all other federal

and foreign income taxes {Line 16 minus Line 17) ... (5,154,245)
19.  Federal and foreign income taxes inCUMed ............ovvvviniioiieriniiene e [ 870,000
20.  Netincome {Line 18 minus Line 19) (toLine 22) ... (6,024,245)

CAPITAL AND SURPLUS ACCOUNT

21, Surplus as regards policyholders, December 31 PHOF YBAM ........oovveiiinin s 5,000,000 ..
22, Net income {from Line 20§ ...........ccoooooiiiiiins (6,024,245 ..
23 Net transfers {to} or from Protected Cell accounts ... T P
24, Change in net unrealized capital gains or (losses) less capital gains tax of $
25, Change in net unrealized foreign exchange capital gain (1088} ... b
26, Change in net deferred income tax ... . . 3,943,000 ..
27.  Change in nonadmitted assets ...... .(2,788,070) ..
28.  Change in Provision for FEINSUMANCE .............coooimrrienieior e
29 Change insurplus notes ...........cc.occniiiinien,
30.  Surplus (contributed to) withdrawn from Protected cells .
31, Cumulative effect of changes in accounting principles
32. Capital changes:

324  Paidin

322 Transferred from surplus (Stock Dividend)

32.3  Transferred to surplus
33 Surplus adjustments:

334 Paidin

332  Transferred to capital (Stock Dividend) .

333  Transferred from capital ...............
34.  Netremittances from or (to) Home Office ..
35, Dividends to stockholders
36. Changeintreasurystock ...l
37.  Aggregate write-ins for gains and losses in surpius
38.  Change in surplus as regards policyholders (Lines 22 through 37) _(370,315) ...
39.  Surplus as regards policyholders, as of statement date (Lines 21 plus38) ...l 4,629,685
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page .
0599. TOTALS (Lines 0501 through 0503 plus 0598) (Line 5 above)
1401,
1402,
1403.
1498.  Summary of remaining write-ins for Line 14 from overfiow page ..
1499. TOTALS (Lines 1401 through 1403 plus 1498) (Line 14 above) ...
3701.
3702.
3703.
3798.
3798.

... (5,154,245)

. 5,000,000
.. 5,000,000




STATEMENT

as oF March 31, 2007 o= e American Integrity Insurance Company of Florida

CASH FLOW

1 2
Current Prior
Year Year Ended
To Date December 31
Cash from Operations
1 Premiums coliected net of reinsurance
2. Net investment income . 127,608
3. Miscelianeous income ...
4. Total (Lines 1 10 3)
5. Benefit and (085 related PAYMENIS ... ... ...\iiirrcri it e e
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOURS ... [
7. Commissions, expenses paid and aggregate write-ins for deductions ... e 2,008,8071.....ccociin
8. Dividends pait 10 POICYROIAEES ... ... .. veeiee et L b
9. Federal and foreign income taxes paid (recovered) net of §.............. 0 tax on capital gains (1058€8) ............cooooni|orriiniiens 870,000
10 Total (Lines 5 HIOUGN ) ...vivsiii e s 2,876,807 ..
1. Net cash from operations (Line 4 minus Line 10) ..........oooiiiiiin i (2,749,202)| ...
Cash from Investments
12, Proceeds from investments sold, matured or repaid:
B2 BONES . e b E
12,2 SHOCKS . oevvevvt e oo e
123 MORGAGE I0BNS .....i it ettt ettt e e e
124 REAIOBIAIE ... oot e e
125 Other invested assets
126 Netgains or {fosses) on cash, cash equivalents and short-term InVESIMENtS ... o L
127 Miscellaneous PrOCBEAS ...............ouieiiiiiiiieiiiiiiee it n e e Lo L
128  Total investment proceeds (Lines 12110 12.7) ...o.ooovvivii i e L
13. Cost of investments acquired (fongsterm only):
131 Bonds.......... TSSOSO IS 300,000 ..o
13,2 SHOCKS ©ovve e oeiee oo et e L [
133 MOMGAGBIOBNS ... ..oi ittt et e
134 REAIESIAE ... o iiii i
135  Other invested assets
136  Miscellaneous applications
137  Total investments acquired (Lines 13110 13.8) ...
4. Net increase (or decrease) in contract loans and premium notes ..o b s
5. Netcash from investments (Ling 12.8 minus Lines 13.7and 14) ... [ {300,800} ....ovviiiis
Cash from Financing and Miscellaneous Sources
18.  Cash provided (applied):
16.1  Surplus notes, CaPIAINOES ...........evirieeeee ettt Lo
16.2  Capital and paid in surplus, less treasury stock ....................cocooiine ... 4500,000]......... 5,000,000
16.3  Borrowed funds
164  Net deposits on deposit-type contracts and other insurance liabilities ... L
16,5 Dividends 1o StOCKROIGEIS ... .ottt i e [
16.6  Other cash provided (ppliEd) .........vvvverieeeriiiiii e e 27988071 . ...
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6) ... [......... 7,2988071......... 5,000,000
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Netchange in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) ... [ 4,2498051......... 5,000,000
19.  Cash, cash equivalents and shori-term invesiments:
190 BEOINNING OF YBAI ....oov it ittt 5000,000]............co
19.2  End of period (Line 18 plus Line 19.1) ..o | 9,249605]......... 5,000,000
Suppiementa Disciosures of Cash Fiow Information for Non-Cash Transactions:
Amount Amount
Description 1 2
20,0000 | o ettt ettt ae st e et e i s b ens s Lot Lo
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sTaTemeNT s oF March 31, 2007 or e American Integrity Insurance Company of Florida

Notes to Financial Statement

Note 1 — Summary of Significant Accounting Policies

A

Accounting Practices

The accompanying financial statements of American Integrity Insurance Company of
Florida (the “Company™) have been prepared in conformity with the NAIC Annual
Statement Instructions and Accounting Practices and Procedures manual and the state
laws of Florida.

The state of Florida requires insurance companies domiciled in the state of Florida to
prepare their statutory financial statements in accordance with the National
Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures Manual subject to any deviations prescribed or permitted by the Florida
Department of Insurance. Significant changes were made to this NAIC manual
effective January 1, 2001.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets, liabilities, revenues and
expenses. It also requires estimates in the disclosure of contingent assets and
liabilities. Actual results could differ from these estimates.

Accounting Policies

Premiums are eamed over the term of the related policies and reinsurance contracts.
Unearned premiums are established to cover the unexpired portion of premiums
written. Such reserves are computed by the pro rata methods for all direct business.
Expenses incurred in connection with acquiring new insurance business, including
acquisition costs such as sales commissions, are charged to operations as incurred.
Expenses incurred are reduced for ceding allowances received or receivable.

In addition, the Company uses the following accounting policies:
1. Asset values are generally stated as follows: short term investments at
amortized value; bonds not backed by other loans at amortized cost using
the interest method; loan-backed bonds and structured securities at

amortized cost using the interest method.

2. The Company has made no investment in common stocks, preferred stocks
or real estate loans as of March 31, 2007.

3. The Company had no ownership in subsidiaries as of March 31, 2007.

4. The Company did not hold or issue any derivative financial instruments
during 2007,

5. The Company does not anticipate investment income as a factor in
premium deficiency calculations.

Note 2 ~ Accounting Changes and Correction of Errors

None

Note 3 ~ Business Combinations and Goodwill

Al

Statutory Purchase Method
Not Applicable

Statutory Mergers

Not Applicable
Impairment Loss

Not Applicable

Q6



sTATEMENT AS oF March 31, 2007 or e American Integrity Insurance Company of Florida

Notes to Financial Statement

Note 4 — Discontinued Operations

Not Applicable
Note 5 — Investments
A. Mortgage Loans
Not Applicable
B. Trouble Debt Restructuring for Creditors
Not Applicable
C. Reverse Mortgages
Not Applicable
D. Loan-Backed Securities
Not Applicable
E. Repurchase Agreements
There were no open repurchase agreements as of March 31, 2007.
F. Real Estate Impairments and Retail Land Sales
Not Applicable

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

A. Detail for Those Greater than 10% of Admitted Assets.

Not Applicable
B. Writedowns for Impairments
Not Applicable
Note 7 ~ Investment Income
A. Accrued Investment Income

The Company does not admit investment income due and accrued if amounts are over 90
days past due (180 days for mortgage loans)

B. Amounts Non-admitted
Not Applicable

Note 8 — Derivative Instruments

Not Applicable

Note 9 — Income Taxes

A. Components of Deferred Tax Assets (DTA’s) and Deferred Tax Liabilities (DTL’s)

March 31, 2007
1. Total gross deferred tax assets $3,943,000
2. Total gross deferred tax liabilities 0
3. Net deferred tax asset 3,943,000
4. Nonadmitted deferred tax asset 2,743,000
5. Net admitted deferred tax asset 1,200,000

Q6.1



STATEMENT As oF March 31, 2007 or e American Integrity Insurance Company of Florida

Notes to Financial Statement

B. Unrecognized DTL’s

Not Applicable

. Current Tax and Change in Deferred Tax

March 31 2007 December 31

2006
Federal $743,000 0
Foreign ’ 0 0
Realized Capital Gains Tax 0 0
Federal and foreign income taxes incurred $743,000 0

The change in net deferred tax income taxes is comprised of the following:

March 31, December 31, Change
2007 2006
Total gross deferred tax asset $3,943,000 0| $3,943,000
Total gross deferred tax liabilities 0 0 0
Net deferred tax asset $3,943,000 01 3,943,000
Deferred tax on change in net unrealized capital gains 0
Change in net deferred income tax $3,943,000

. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The Company did not have taxable income at December 31, 2006. Subsequently, there
are not reconciling items between statutory federal income tax and the Company’s
effective income tax rate.

. Operating Loss and Tax Credit Carryforwards

Not Applicable

. Consolidated Federal Income Tax Return

The Company files a stand alone income tax return.

Note 10 — Information concerning Parent, Subsidiaries, & Affiliates

A. Ownership

Common stock ownership of the Company and affiliates is shown in the chart on
Schedule Y.

. Detail of Transactions Greater than %% of Admitted Assets

The parent company, American Integrity Insurance Group, LLC, contributed $4,500,000
in March of 2005 under the terms of a consent order from the OIR relating to a series of
takeouts from Citizens Property Corporation that were completed in March, April and
June of 2007.

. Change in Terms of Intercompany Arrangements

See Notes 10-D and 10-F for discussion regarding contractual agreements between the
Company and its affiliates.

The Company shares office space with its affiliates: TJ Jerger MGA, LLC and Westpoint
Underwriters, LLC. Certain costs incurred in the course of daily operations are allocated
between the Company and its affiliates. These costs are determined, allocated and
charged to each company based on generally accepted accounting principles. Settlement
of intercompany charges stemming from the allocation of costs is performed on a
monthly basis.

D. Amounts Due To or Due From Related Parties

Q6.2



statement as o March 31, 2007 or Tve American Integrity insurance Company of Florida

Notes to Financial Statement

The Company has a managing general agency agreement with an affiliate, American
Integrity MGA LLC. At March 31, 2007, the Company had incurred year-to-date
expense of $2,067,769. The Company also relies on American Integrity Insurance
Group, LLC for certain services and had incurred expenses of $827,108. These amounts
had not yet been paid and are shown as payable on the March 31, 2007 balance sheet.

E. Guarantees or Contingencies for Related Parties
Nor Applicable

F. Management, Service Contracts, Cost Sharing Agreements
The Company has a managing general agency agreement with an affiliate, American
Integrity MGA LLC. At March 31, 2007, the Company had incurred year-to-date
expense of $2,067,769. The Company also relies on American Integrity Insurance
Group, LLC for certain services and had incurred expenses of $827,108. These amounts
had not yet been paid and are shown as payable on the March 31, 2007 balance sheet.
Certain costs incurred in the course of daily operations are allocated between the
Company, its parent American Integrity Insurance Group LLC and it’s affiliated
Managing General Agency, American Integrity MGA LLC. These costs are determined,
allocated and charged to each company based on generally accepted accounting
principles. Settlement of intercompany charges stemming from the allocation of costs is
performed on a regular basis.

G. Nature of Relationships that Could Affect Operations
Not Applicable

H. Amount Deducted for Investment in Upstream Company
Not Applicable

. Detail of Investments in Affiliates Greater than 10% of Admitted Assets
Not Applicable

J.  Writedown for Impairments of Investments in Subsidiary, Controlled or Affiliated
" Companies.

Not Applicable

Note 11 — Debt
A. Capital Notes
Not Applicable
B. All Other Debt
Not Applicable

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and
Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plans

The company does not have a defined benefit plan.
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statevenT as of March 31, 2007 or e American Integrity Insurance Company of Florida
Notes to Financial Statement

B. Defined Contribution Plan
The Company has an agreement with a professional employer organization (PEO) to
perform payroll and employee benefits. The PEO, Administaff, Inc., is based in Houston,
Texas and is respensible for the administration of the 401(K) plan offered to employees
of the Company. The ADMINISTAFF 401(K) PLAN, EIN 76-0178498 Plan No. 1 is
available to all clients of Administaff, Inc., covers all eligible employees of the Company
and offers 100% vesting immediately upon participation. Employer contributions are
equal to $1 up to 3% of salary contributed by the employee. As of March 31, 2007 the
Company did not participate in the Plan but intends to do so in future periods.

C. Multi-employer Plans
Not Applicable

D. Consolidated/Holding Company Plans
Not Applicable

E. Post-Employment Benefits and Compensated Absences
Not Applicable

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

A. Outstanding Shares

The Company has 1,000 shares authorized, 1,000 shares issued and 1,000 shares
outstanding of $1.00 par value common stock.

B. Dividend Rate of preferred Stock
Not Applicable
C. Dividend Restrictions
a. Stockholder dividends of the company are restricted by Florida law. The amount
available for dividends without prior regulatory approval is the lesser of 10% of the
company’s surplus or net income, not including realized capital gains, plus a 2-year
carryforward or 10% of surplus, with dividends payable constrained to unassigned
funds minus 25% of unrealized capita! gains. The Company may not pay dividends in
2006 without prior regulatory approval as a result of the Company’s negative
unassigned funds.
b. The Company has no preferred stock outstanding as of March 31, 2007,
c. There are no other restrictions on the unassigned surplus funds as of March 31, 2007.

d. The Company had no stock held for special purposes as of March 31, 2007.

e. The Company has no surplus debentures or surplus notes outstanding as of March 31,
2007.

£, The Company has no surplus debentures or surplus notes outstanding as of March 31,
2007.

g. The Company paid no policyholder dividends in 2007.
D. SeeNote C
E. See Note C
F. Mutual Surplus Advances

Not Applicable

G. Company Stock held for Special Purposes
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Notes to Financial Statement
Not Applicable

H. Changes in Special Surplus Funds
Not Applicable

I. Changes in Unassigned Funds
The portion of unassigned funds (surplus) represented by cumulative unrealized capital
gains is $0. The cumulative unrealized capital gains are not net of the applicable deferred
tax lability of $0.

J. Surplus Notes
Not Applicable

K. Quasi Reorganizations
Not Applicable

Note 14 — Contingencies

A. Contingent Commitments
None

B. Guaranty Fund and Other Assessments
No Change

C. Gain Contingencies
Not Applicable

D. All Other Contingencies

None

Note 15 —Teases
A. Lessee Leasing Arrangements
1. Operating Leases
The Company leases temporary office space from Global HQ in Tampa, Florida. The
lease is month-to-month at present as the Company is looking for permanent office
space.
B. Lessor Leasing Arrangements
Not Applicable
2. Leveraged Leases

Not Applicable

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and with
Concentrations of Credit Risk

A. Face or Contract Amounts
Not Applicable
B. Nature and Terms

Not Applicable
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Notes to Financial Statement

C. Exposure to Credit-Related Losses
Not Applicable
D. Coliateral Policy

Not Applicable

Note 17 — Sale, Transfer, and Servicing of Financia) Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales
Not Applicable

B. Transfers and Servicing of Financial Assets
Not Applicable

C. Wash Sales
Not Applicable

Note 18 — Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

A. Administrative Services Only (ASO) Plans
Not Applicable

B. Administrative Services Contract (ASC) Plans
Not Applicable

C. Medicare or Other Similarly Structured Cost Based Reimbursement Contracts
Not Applicable

Note 19 — Direct Premiums Written / Produced by Managing General Agents / Third Party
Administrators

A. All direct and assumed premiums reported by the Company are written through its
affiliated managing general agency (MGA), American Integrity MGA LLC (FEIN 20-
8535328). The Company retains underwriting authority for all policies written under
terms of the MGA agreement. The MGA receives a portion of the policy premium as
commission and retains a fee applied to each policy written. The MGA pays independent
agent commissions and policy processing fees.

B. All direct premiums reported by the Company and solicited through the MGA are
processed by Westpoint Underwriters LLC (FEIN 52-2226315). Westpoint Underwriters
LLC receives a fee per policy for services according to the terms of the service
agreement.

C. The MGA subcontracts the claims processing the American Integrity Claims Services
LLC (FEIN 20-8535251). American Integrity Claims Services LLC, which is 50%
owned by American Integrity MGA LLC, receives fees according to the terms of a TPA
agreement.

Note 20 — September 11 Events

A. No losses were incurred as a result of the terrorist attacks of September 11, 2001.

Note 21 — Other Items

A. Extraordinary ltems
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Notes to Financial Statement
Not Applicable

B. Troubled Debt Restructuring for Debtors
Not Applicable

C. Other Disclosures
Not Applicable

D. Uncollectible Premiums Receivable
At December 31, 2006 and March 31, 2007, the Company had admitted assets of $0 and
$41,330,809 respectively in premiums receivable due from policyholders, agents and
ceding insurers. The Company routinely assesses the collectibility of these receivables.
All outstanding receivables at March 31, 2007 were due under the terms of an
Assumption Agreement by Citizens Property Insurance Corporation and were fully
collected in April 2007. Therefore, no additional provision for uncollectible amounts has
been recorded. The potential for additional loss is not believed to be material to the
Company’s financial condition.

AGENTS’ BALANCES CERTIFICATION
As of 03/31/2007,
THIS FORM IS DUE ON MARCH 1, MAY 15, AUGUST 15, AND NOVEMBER 15
WITH ANNUAL AND QUARTERLY STATEMENT FILINGS
PROPERTY/CASUALTY COPMANIES ONLY

Agent’s Balances or Uncollected
Premiums per Statement — before
Reduction for ceded reinsurance

Balances payable $41,330,809 (1)

Premiums collected by “Controlled” or
“Controlling” Persons $-0-(2)

Premiums Collected by “Controlled” or

“Controlling” Person within 15 working days

immediately preceding reporting period; .

F.S. 625.012 (5) (a)l. $-0-(3)

*Amount of Applicable:

Trust Fund $-0-(4)

Letter of Credit $-0-(5)

Financial Guaranty Bond $-0-(6)

Total of Lines (4), (5), & (6) $-0-(7)

(2) minus (3) minus (7); should not exceed zero $-0-(8)
E. Non-cash Transactions

Not Applicable
F. Business Interruption Insurance Recoveries

Not Applicable

Note 22 — Events Subsequent

A. There were no events occurring subsequent to March 31, 2007 meriting disclosure.
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Notes to Financial Statement

Note 23 — Reinsurance

A. Unsecured Reinsurance Recoverables
There were not unsecured reinsurance recoverable balances in excess of 3% of surplus at
March 31, 2007.

B. Reinsurance Recoverables in Dispute
The Company does not have reinsurance recoverables in disputes for paid losses and loss
adjustment expenses that exceed 5% of policyholders® surplus for an individual reinsurer
10% of policyholders’ surplus in aggregate.

C. Reinsurance Assumed and Ceded
1. The Company does not assume reinsurance nor have any plans to assume reinsurance

in the future.

2. The following table summarizes ceded and assumed unearned premiums and the
related commission equity at March 31, 2007.

Ceded
Unearned Premium Commission Equity
Affiliates 50 $0
Others $1,600,000 $
Total $1,600,000 $

3. At March 31, 2007 no amounts are accrued for return commissions based on actual
loss experience of the produced or reinsured business.

D. Uncollectible Reinsurance
None

E. Commutation of Ceded Reinsurance
Not Applicable

F. Retroactive Reinsurance
Not Applicable

G. Reinsurance Accounted for as a Deposit
Not Applicable

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A. Method Used to Estimate
Not Applicable

B. Method Used to Record
Not Applicable

C. Amount and Percent of Net Retrospective Premiums
Not Applicable

D. Calculation of Non-admitted Accrued Retrospective Premiums
Not Applicable

Note 25 — Changes in Incurred Losses and Loss Adjustment Expenses

All foss and loss adjustment expenses reflected on the Statement of Income were incurred
during 2007.
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Notes to Financial Statement

The company did not experience any shortages or redundancies in loss and loss
adjustment expenses during 2007 on a net basis as a result of their reinsurance
agresments.

Note 26 — Intercompany Pooling Arrangements

Not Applicable

Note 27 — Structural Settlements

A. Reserves Released Due to Purchase of Annuities
Not Applicable

B. Annuity Insurers with Balances Due Greater than 1% of Policyholders” Surplus
Not Applicable

Note 28 — Health Care Receivables

A. Not Applicable
B. Not Applicable

Note 29 — Participating Accident and Heaith Policies

A. Not Applicable

Note 30 — Premium Deficiency Reserves

A. Not Applicable

Note 31 — High Deductibles

A. Not Applicable

Note 32 — Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

A. Tabular Discounts
The Company does not discount its reserves.
B. Non-Tabular Discounts
Not Applicable
C. Changes in Discount Assumptions
Not Applicable
Note 33 — Asbestos and Environmental Reserves
A. Asbestos Reserves
Not Applicable

B. Ending Reserves for Asbestos Claims for Bulk and IBNR Losses and LAE Included in A
Above

Not Applicable

C. Ending Reserves for Asbestos Claims for Loss Adjustment Expenses Included in A
Above (Case, Bulk and IBNR)

Not Applicable

D. Environmental Reserves
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Notes to Financial Statement

Not Applicable

E. Ending Reserves for Environmental Claims for Bulk IBNR Losses and LAE Included in
D Above

Not Applicable

F. Ending Reserves for Environmental Claims for Loss Adjustment Expenses Included in D
Above (Case, Bulk, and IBNR)

Not Applicabie

Note 34 — Subscriber Savings Account

A. Not Applicable

Note 35 — Financial Guaranty Exposures

A. Not Applicable
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STATEMENT as oF March 31, 2007 or vz American Integrity insurance Company of Florida

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since the prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as required by the Model Act? Yes| | NofX]
1.2 If yes, has the report been filed with the domiciliary state? Yes{ ] No[ ] N/AX]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? Yes{ ] No[X]
2.2 Ifyes, dateofchange:
3. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes{ ] NofX]

If yes, complete the Schedule Y - Part 1 - organizational chart.
4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes] ] No[X]

4.2 If yes, provide the name of entity, NAIC Company Code, and state of domicile {use two letter state abbreviation) for any entity that has
ceased to exist as a resut of the merger or consolidation.

1 2 3
Name of Enity NAIC Company Code State of Domicile

5. If the reporting enfity is subject to a management agreement, including third-party administrator(s), managing general agent(s),
attoney-in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ | Nof } NJAIX]
If yes, attach an expianation.

6.1 State as of what date the latest financial examination of the reporting enfity was made of is being made. ) O IPR PRSP
6.2 State the as of date that the latest financial examination report became available from either the state of domicile o the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released. VO POTP o
6.3 State as of what date the latest financial examination report became avaitable to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet

ate).
6.4 By what department or depariments?

7.1 Has this reporting entity had any Cerfificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes{ ] No[X}
7.2 Ifyes, give full information

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[] No[X]
8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.
8.3 is the company affiliated with one or more banks, thrifts or securities firms? Yes{ ] NofX]

8.4 If response to 8.3 is yes, please provide below the names and location {city and state of the main office) of any affifiates regulated by a
federal regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of
Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify
the affiliate's primary federal regulator.

1 2 3 4 5 6 7
Affiliate Name Location {City, State) FRB Qacc oTs FDIC SEC

................................................................ _Yes[INolX] |. Yes{]No[X] |. Yes[]No[X] | Yes[]No[x] |. Yes[]No[X]

FINANCIAL

9.1 Are the senior officers {principal executive officer, principal financial officer, principal accounting officer or controlier, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? i Yes[X] No{]
(a) H(;nest at?d ethical conduct, including the ethical handiing of actual or apparent conflicts of interest between personat and professional
relationships;
{b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c} Compliance with applicable governmental laws, rules and regulations;
{d) The prompt internal reporting of violations fo an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
9.11 if the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] NofX]
9.21 If the response to 9.2 is Yes, provide information refated to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes] ] No[X]
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes| ] No[X]
10.2 1f yes, indicate any amounts receivable from parent included in the Page 2 amount: ’ S 0
INVESTMENT

11.1 Has there been any change in the reporting entity’s own preferred or common stock? Yes{ ] NofX]

11.2 ¥ yes, explain:

12.4 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
12.2 If yes, give full and complete information relating thereto:

13. Amount of real estate and mortgages held in other invested assets in Schedule BA: | TOTTOR
14, Amount of real estate and mortgages held in short-term investments: S
15.1 Does the reporting entlty have any investments in parent, subsidiaries and affiliates? Yes{ ] No[X]

15.2 if yes, please complete the following:
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statement s oF March 31, 2007 or Tve American Integrity Insurance Company of Fiorida

GENERAL INTERROGATORIES (Continued)

2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted

Carrying Value Carrying Valug

15.21
15.22 Preferred Stock
15.23  Common Stock
15.24  Short-Term Investments ...................
16.25 Morigages Loans on Real Estate
15.26  All Other
15.27  Total investment in Parent, Subsidiaries and Affiliates

(Subtotal Lings 15.21 10 15.26) .......cooovviiirviiininiiiiiies Jorrieiienn e fo
15.28  Total Investment in Parent included in Lines 15.21 to 15.26

16.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes| ] No[X]
16.2 If yes, has a comprehensive description of the hedging program been made available to the domiiliary state? Yes[] No[ | N/AX]
If no, attach a description with this statement.

17. Excluding items in Schedule E, real estate, morigage loans and investments held physically in the reporting entity’s offices, vaults or safety

deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a

qualified bank or trust company in accordance with Part 1 - General, Section IV. H-Custodial or Safekeeping Agreements of the NAIC

Financial Condition Examiners Handbook? Yes{ ] No[X]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation{s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes{ ] No[X]

174 |f yes, give full and complete information relating thereto:

1 2 3 4
Date
Old Custodian New Custodian of Change Reason

17.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access 1o the investment
accounts, handle securities and have authority to make investments on behalf of the reporting enfity:

1 2 3
Central Registration
Depository Name(s) Address
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes{X] No[]

18.2 1f no, list exceptions:
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change?
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from Hability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinstred? Yes[ ] No[X]
If yes, attach an explanation.

Yes{ | Nof | N/AX]

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes| ] No[X]
3.2 If yes, give full and complete information thereto
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves

(see annual statement instructions pertaining to disclosure of discounting for definition of "tabular reserves”), discounted at a rate of interest

greater than zero? Yes[ | NofX]
4.2 If yes, complete the following schedule:

TOTAL DISCOUNT DISCOUNT TAKEN DURING PERICD
1 2 3 4 5 6 7 8 9 10 11
Maximum | Discount Unpaid Unpald Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
042089Totel ... ... b b
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SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 of prior year
2. Increase (decrease) by adjustment ....................
3 Costofacquired ................oooeoiiinn, .
4 Cost of additions to and permanent improvements
5. Total profit {loss) onsales .........coooeviiiviiinniinniann ..
6. Increase (decrease) by foreign exchange adjustment ...
7. Amount receivedonsales ...l
8. Book/adjusted carrying value at end of current period ... .
9. Total valugtion AOWANCE ... ..o
10. Subtotal (Lines 8 plus 9) ...
11, Tolal nonadmitted amounts
12, Statement value, current period (Page 2, real estate lines, Net Admitted Assets column) ..o bov e b
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year To Date December 31
1. Book valuefrecorded investment excluding accrued interest on mortgages owned, December 31 of prioryear .}
2. Amount loaned during period:
2.1 Actual cost at time of acquisitions ..... e
2.2 Additional investment made after acquisitions ....................
3. Accrual of discount and mortgage interest points and commitment fees . .
4. Increase (decrease) by adjustment ... ...
5. Total profit (loss)onsale ................ooooeeeennn .
6. Amounts paid on account or in full during the period ) .
7. Amortization of premium ...
8. Increase {decrease) by foreign exchange adjustment ...
9. Book valuefrecorded investment excluding accrued interes
10.  Total valuation allowance
11, Subtotal {Lines 8 plus 10}
12, Total nonadmitted amounts
-113.  Statement value of morigages owned at end of current period (Page 2, mortgage fines, Net Admitted Assets
Lot ) OO PO D TR T PP PP PP OOy T ST T T T TP TP PO TP P O D PR T TP POV UOOPRPPRYPTVITEYPIN RTRTPTINRTIRRRISRPIIS FUITERTPPRRPRTPPNR
SCHEDULE BA - VERIFICATION
Other Invested Assets
1 2
Prior Year Ended
Description Year To Date December 31
1. Book/adjusted carrying value of long-term invested assets owned, December 31 of prioryear .................. | L
2. Cost of acquisitions during period:
2.1 Actual cost at time of acqUISTHONS .............oocoiviii e b
2.2 Additional investment made after acquisitions
3. Accrual of discount
4. Increase {decrease) by aQJUSIMENE .. ..............ccoi.. . prmmmmmeeeee e
5. Total profit {loss) on sale
6. Amounts paid on account or in full during the period ....... N O N E
7. Amortization of premium ...
8. Increase (decrease) by foreign exchange adjustment ... e
9. Bookfadjusted carrying value of long-term invested assets at end of current period ...
10, Total valuation @fOWanCe ..., | e
11, Subtotal (Lines 9 plus 10) ...
12,
13.
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year To Date December 31
1 Book/adjusted carrying vaiue of bonds and stocks, December 31 of prior year
2 Cost of bonds and stocks acquired ...
3. Accrual of disCount ...
4.
5.
€. Total profit (loss) on disposal ...........ccoooovervvieiiii
7. Consideration for bonds and stocks disposed of .
8. Amortization of premium ...
9. Book/adjusted carrying value, current period ...
10.  Total valuation aliowance .....................
1. Subtotal {Lines 9plus 10) ...
12, Totai nonadmitted amounts ...
13. StAEMENE VAIUB .t e ie et e et e et
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0L0

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 4 5

Book/Adjusted
Carrying Value
Beginning of
Current Quarter

2 3 6
Book/Adjusted | Book/Adjusted
Acquisitions Dispositions Non-Trading | Carrying Value | Carrying Value
During Current | During Current | Activity During End of End of
Quarter Quarter Current Quarter |  First Quarter | Second Quarter

7
Book/Adjusted
Carrying Value

End of
Third Quarter

8
Book/Adjusted
Carrying Value
December 31

Prior Year

BONDS

NS W

.......... 300,000

300,000
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11 Schedule DAPart1 .......oiiei i i e e NONE
11 Schedule DA Part 2 Verification .................coviiiviiiiinen NONE
12 ScheduleDBPartFSectiont........covviviviiiiniiiiiiiiiiiiiinieens NONE
13 ScheduleDBPartFSection2 ...........coviiiiiiiini it NONE
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sTaTemenT as oF March 31, 2007 or tve American Integrity Insurance Company of Florida

SCHEDULE F - CEDED REINSURANCE

Showing all new reinsurers - Current Year to Date
3

1 2 4 5
NAIC Is Insurer
Company|  Federal Name of Authorized?
Code iD Number Rei Location {Yes or No)

All other insurers
00000 ...| AA-3190886 ..| HARBORPOINTRELTD ..., Pembroke, Bermuda ..o . Yes{]No[X}.

00000 ...| AA-3194128 .| MONTPELIERREINSLTD ... . ... | Hamilton, Bermuda . . Yes[} No[X] .
00000 ...| AA-1128001 . .| LLOYD'S SYNDICATE NUMBER 2001 ... |tondon, GB ... . Yes[X] No[].
00000 ...} AA-1126033 . | LLOYD'S SYNDICATE NUMBER 33 .. ...|London, GB ... |+ Yes[X]Nof] .
00000 ...{ AA-1128010 .| LLOYD'S SYNDICATE NUMBER 2010 ... Londonm, GB ... . Yes{X]Nof] .
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Is lnsurer 2 3 4 5 8 7
Licensed? Current Year Prior Year Current Year Prior Year Curvent Year Prior Year
States, Etc. {Yes or No) To Date To Date To Date To Date To Date To Date
1. Alabama (AL} . .. ..o No...
2. Alaska (AK) ... .. No....
3 Adzona(AZ) ... ... No....
4. Arkansas {AR} ... No....
5. California {CA) .. o No..
6. Colorado (CO) ... ... No....
7. Connecticut (CT) ... ... No....
8. Delaware (DE}......... ... No...
9. District of Columbia (DC} ................... Lo NoL

10. Florida (FL) ...ooooovviiii, -
11.  Georgia (GA).
12, Hawaii (HI) .
13, Idaho (ID) ..
4. Iinois (IL) .
16, Indiana (IN)
16, lowa {IA) ...
17.  Kansas (KS) .
18.  Kentucky (KY) .....
19, Louisiana (LA) ..
20. Maine (ME}..............

21, Maryland (MD) ..o
22.  Massachusetis (MA) .
23. Michigan (M1} ..................
24, Minnesota(MN) ............
25,  Mississippi (MS)
26.  Missouri (MO)
27.  Montana (MT)
28.  Nebraska (NE) .. .
29, Nevada{NV}........................ -
30. New Hampshire (NH)
31, New Jersey (NJ) e
32, NewMexico(NM) ...
33, New York (NY) ..o o
34, North Carolina {NC) ..
35. North Dakota (ND} .........c.ocooeeieenees e
36 Chio(OH) ..o e
37.  Oklahoma (OK}. e
38. Oregon(OR) ..o e
39. Pennsylvania (PA)............c..cccee .
40. Rhode Isiand (RI) ...
41, South Carolina (SC)......................... .
42,  South Dakota (SD) ...
43.  Tennessee (TN} ...
44, Texas (TX) .
A5, Utah (UT) .o .
48.  Vermont {VT)
47.  Virginia (VA) .
48. Washington (WA} ....................... -
49, West Virginia (WV)
50.  Wisconsin (W) ....
51, Wyoming (WY} ...
52.  American Samaa (AS) .
53. Guam(GU).......... .
54, PuertoRico (PR} .............o o e
56, U.S. Virgin Islands (V1) ...

56. Northern Marlana Istands (MP} .
57. Canada{CN)..................
58.  Aggregate other alien (OT) .
59, Totals .. cooooiiiii

DETAILS OF WRITE-INS
XXX oo
XXX |
XXX i
5898. Summary of remaining write-ins for Line
58 from overflow page .............ocenen XXX e e e e
5899. TOTALS {Lines 5801 through 5803 plus
5898) (Line 58 above) ... XXX e e e e

{a) Insert the number of yes responses except for Canada and Other Alien.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER
MEMBERS OF A HOLDING COMPANY GROUP
PART 1- ORGANIZATIONAL CHART

American Integrity Insurance Group,

LLC
(FEIN 20-5178266)

9LD

100%

100%

American Integrity Insurance Company

of Florida
(FEIN 20-5239410)

American Integrity MGA LLC
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sTaTemenT As oF March 31, 2007 or ve American Integrity Insurance Company of Florida

PART 1 - LOSS EXPERIENCE
Current Year fo Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Line of Business Eamed Incurred Loss Percentage Percentage
1. Fire
2. Allied lines ...
3 Farmowners multiple peril ..
4. Homeowners muitiple peril .
5. Commercial multiple peril ..
8. Mortgage guaranty ...
8. Ccean marine ...
9, Inland marine ...
10. Financlal guaranty ....................
1.4 Medical malpractice - occurrence ..
112 Medical malpractice - claims made .
12, Earthquake .....................
13. Group accident and health .
14. Credit accident and health .
15. Other accident and health ..
16. Workers' compensation ...
171 Other liability - occurrence .
17.2  Other liability - claims made ..
18.1  Products liability - occurrence .
182  Products liability - claims made ..
191 18.2 Private passenger auto liability ..
19.3 194 Commercial auto liability ..
21. Auto physical damage . ...
22. Aircraft (alf perils) ..
23. Fidelity ...
24. SUBLY ..o
26. Burglary and theft .
27. Boiter and machinery .
28. Credit...........
29. Intemnational
30. Reinsurance-Nonproportional Assumed Property ..
31, Reinsurance-Nonproportional Assumed Liability .........
32. Reinsurance-Nonproportional Assumed Financial Lines .
33. Aggregate write-ins for other fines of business .....
4. TOTALS Lo
DETAILS OF WRITE-INS )
3301,
3302,
3303.
3398.  Summary of remaining write-ins for Line 33 from overfiow page . .
3399.  TOTALS {Lines 3301 through 3303 plus 3398) {Line 33 above) ..........

PART 2 - DIRECT PREMIUMS WRITTEN
1

Current
Quarter

Current
Year to Date

Prior Year
Year to Date

Fire
Allied lines .
Farmowners multiple peril
Homeowners multiple peril ..
Commerciat multiple perit .
Mortgage guaranty ....
Ocean marine ...
Infand marine ..........
10. Financial guaranty .............
1.1 Medical malpractice - occurrence .
Medical malpractice - claims made ..
12, Earthquake .........ooeuiins

13. Group accident and health
14. Credit accident and health ..
15, Other accident and health
16. Workers' compensation ..
171 Other liability - occurrence ..
Other liability - claims made .
18.1  Products fiability - occurrence .

CES O RN

182 Products fiabiity - claims made . ..
18.1 19.2 Private passenger auto fiabili
193 194 Commercial auto liability ....

21 Auto physical damage ....

23.

24.

26. -

27 Boiler and machinery ..

28, Credit ............

29. International ... ..

30. Reinsurance-Nenproportional Assumed Property .

3. Reinsurance-Nonproportional Assumed Liability .............
32. Reinsurance-Nonproportional Assumed Financial Lines

33 Aggregate write-ins for other lines of business ...

3. TOTALS Lo,

DETAILS OF WRITE-INS

3301,

3302

3/

3398.  Summary of remaining e 33 from overflow pag
3399.  TOTALS (Lines 3301 through 3303 plus 3398) {Line 33 above)
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staTemenT as of March 31, 2007 o e American Integrity Insurance Company of Florida

810

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 1 12 13
Q8. Date Q.S. Date Prior Prior

2007 Known Known Case Year-End Year-End Prior
Loss and Case Loss Loss and Known Case IBNR Loss Year-End
LAE 2007 Loss and LAE LAE Reserves Loss and and LAE Total Loss
Prior Prior Total Prior Payments and LAE Reserves on on Claims LAE Reserves Reserves and LAE
Year-End Year-End Year-End on Claims Payments Totat Claims Reported or Total Developed Developed Reserves
Known IBNR Loss and Reported on Claims 2007 Loss Reported and Reopened Q.S. Date Q8. Loss (Savings)/ (Savings)/ Developed
Years in Which Case Loss Loss and LAE as of Unreported and LAE Open as Subsequent IBNR Loss and LAE Deficiency Deficiency (Savings)/
Losses and LAE LAE Reserves Prior as of Prior Payments of Prior to Prior and LAE Reserves {Cols.4+7 | {Cols.5+8+9 Deficiency

Occurred Reserves Reserves {Cols. 1+2) Year-End Year-End {Cols. 4 + 5) Year-End Year-End Reserves (Cols. 7+8+9) | minus Col. 1} | minusCol.2) | {Cols. 11+12)

SN o N

Prior Year-End's Surplus As
Regards Policyholders .........

XXX

XXX, XXX.
Col. 11, Line 7| Col. 12, Line 7{ Cal. 13, Line 7
As % of Col. 1| As % of Col. 2{As % of Col. 3
Line 7 Line 7 Line 7
................ T (2o 3
Col. 13, Line 7
Line 8




sTATEMENT As oF March 31, 2007 or Tve American Integrity insurance Company of Florida

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reporis are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO fo the specific interrogatory will be accepted in fieu of fiing 2 "NONE" report and a bar code
will be printed below. If the supptement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

RESPONSES
1. Will the Trusteed Surpius Statement be filed with the state of domicile and the NAIC with this statement? No
2. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement? No
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? No
Expianations:
Bar Codes:

urpius Statem

i
T

DO

128412007

Q19
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OVERFLOW PAGE FOR WRITE-INS

Q20



sTaTement as oF March 31, 2007 or Tz American Integrity Insurance Company of Florida

EO01 Schedule APart2 ........coiiiiiiiiiiiiiiii s ETESVRTENS NONE
EO1 Schedule APart3 .......cciiiriiiiiiiii iy NONE
E02 ScheduleBPart1 ......ccoviiii it it NONE
E02 ScheduleBPart2 ..........c.iiiiiiiiiiiiiii i i NONE
E03 ScheduleBAPart1.......ccvriiii i i NONE
E03 ScheduleBAPart2........covviiiiiiiiiiiiiii i NONE

QEO01, E02, E03



STATEMENT AS OF March 31, 2007 or Tve American Integrity Insurance Company of Florida

#030

Show All Long-Term Bonds and Stock Acquired by the Company During the Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
Paid for NAIC
Accrued Designation
cusip Name of Number of Interest and or Market
Identification Description Foreign | Date Acquired Vendor Shares of Stock| Actual Cost Par Value Dividends Indicator (a)
Bonds - Industrial and Miscellaneous (Unaffiliated)

....................... Certificate of Deposit coveeenns |oe 0140172007 ... | Florida Department of Financial Services ........ 300,000]....... 300,000.00 RUTTRRTTOOON
4599999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) . ... 300,0001....... 300,000.000. ..o | XXX
000997 SUDIOtA! - BONAS - Part 3 e e rr et esesaesseeeeisr s trenennrennnen e Lo RAKRL e SUBUMELL 300,00000f.............|.... XXX
6099998 Summary Item for Bonds Bought and Sold This QUArter ... ... ....coooovoeeiarinii i Lo KXR s L RAR G L AAA L o ARR s L XXX
6099999 SUBLOLAL « BOMAS .+ oo voveee e e e et e ettty seeaeeeaesrieirtseeese sttt eatase et rrersssnysesns e enseereseninens e errneneegeees | RAKG L Leeen SUOOOUTL L SOUUORIVE L e XXX
6599998 Summary ltem for Preferred Stock Bought and Sold This QUarer .............o.ooooooo oo Lo XXX Lo AR 0 Lo AR Lo n ARR L XXX
7299998 Summary Item for Common Stock Bought and Sold This QUarter.................oc.oooooooiiiis ey Lo RAR e L ARD e foer e AAR G o ARBR e Lo XXX
7399999 Sublotal - Preferred and COMITION SI0CKS ...... ... o ettt oot oottt oee e\ s e s tsees st sy s et e et e s s et ae e e e e ee st et r sttt r e eeenenens dee RRR G b b AAR e B XXX

XXX

7499999 Total - Bonds, Preferred and Common Stocks .

{a) For all common stock bearing the NAIC market indicator "U” provide: the number of such issues




sTaTeneNT as oF March 31, 2007 or e American Integrity Insurance Company of Florida

E05 ScheduleDPartd .......ccoiiiiiiiiiii i e s NONE
E06 ScheduleDBPartASection?..........cocovviiiiiiiiiiiiniiiiiiinin, NONE
E06 ScheduleDBPartBSection...........oiviiiiiiieiiii i NONE
E07 ScheduleDBPartCSectiont.........c..covviiiiiiiiiiiiiiiiiiiins NONE
E07 Schedule DBPartD Section1......c.ooviiiiiiiiiiiiiiiiiiiiirrnnenes NONE

QE05, E06, E07



sTATEMENT A3 oF March 31, 2007 or THe American integrity Insurance Company of Florida

SCHEDULE E - PART 1 - CASH

Month End Depository Bai

1 2 3 4 5 Book Balance at End of Each Month 9
During Current Quarter
Amount | Amount of 6 7 8
of interest| Interest
Received | Accrued
During | at Current
Rate of | Current | Statement First Second Third
Depository Code | Interest | Quarter Date Month Month Month *
open depositories
Premium Trust, Compass
Bank ..o Jacksonville, FL.........oooo [ o Lo 5.000].. 56,048;..... 56,049]....4,806,392|.... 9,319,452 .... 8,982,405 | X X X
Operating, Compass Bank ....| Jacksonville, FL ... ol i L e L R T 32,200 X X X
Claims, Compass Bank .......|Jacksonville, FL ..o oo Jooves Lo b P v Lo e 235,000{ X XX
0199998 Deposits in ....cwennad 0 depositories that do not exceed the
allowable limit in any one depository {See Instructions) - open depositories | X X X|.. XXX .. ..o b b oo Lvnninion XXX
0199999 Totals - Open Depositories ..........c.ccoveier e XXXI. XXX 56,0491..... 56,049]....4,806,392]...9,319,452|. .. 9,249,606 | X X X
0299998 Deposits in ......v..n.. 0 depositories that do not exceed the
alfowable fimit in any one depository (See Insfructions) - suspended
AepOSHOTIES .. ..o it XXX XXX

0299999 Totals - Suspended Depositories .

XXX

0399999 Total Cash On Deposit ...

XXX

0499999 Cash in Company's Office .......oooooooivii o

XXX

0589999 TOtal CaSh . ... oo

156,049

T 56.049] ... 4806,392]...

9319452, ..

9,249,605 X X X

QEO8
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ED9  Schedule EPart2 Cash Equivalents ............coovviiiiniiiiinnnenn.

QE09



statemenT as or March 31, 2007 or ve American Integrity Insurance Company of Florida

Supp5  Sup. ATOoT-PhysiCians ..........coovemviiniriiriarnricivinersninvens NONE
Supp5 Sup.AToT-Hospitals .......c.covvriiiieii it araenes NONE
Supp5  Sup. AToT - Other Healthcare Professionals .................cccoviinnes NONE
Supp5 Sup.AToT- Other Healthcare Facilities ...............coviiiciivinnnns NONE
Supp5 Sup.AToT-Medical Malpractice ..............coviiiiiviiiiininnn, NONE
Supp6  Medicare Part D Coverage Supplement ............coiiiiiiiiiiiininnenes NONE

QSupp5, Suppb.



STATEMENT As oF March 31, 2007 or v American Integrity Insurance Company of Florida

INDEX TO PROPERTY & CASUALTY
QUARTERLY STATEMENT
Accident and Health Insurance; Q3; Q17

Accounting Changes and Corrections of Errors; Q6, Note 2
Accounting Practices and Policies; Q6, Note 1

Admitted Assets; Q2; Q9

Affiliated Transactions; Q2; Q3; Q7; Q7.1

Asbestos Losses and Loss Adjustment Expenses; Q6, Note 33
Bonds; Q2; Q5; Q7.1; Q7.2; Q9; Q10; QE04; QEOS; QSupp?
Business Combinations and Goodwill; Q6, Note 3

Capital Gains (Losses); Q3; Q4; Q5

Capital Stock; Q3; Q4; Q8, Note 13

Capital Notes; Q3; Q5; 08, Note 11

Caps; QE0S

Cash; Q2; Q5; QE08; QSupp2

Cash Equivalents; Q2; Q5; QE09

Collars; QEQ7

Commissions; Q3; Q5

Common Stock; Q2; Q7.1; Q7.2; Q9; QE04; QEOS5; QSupp2
Counterparty Exposure; Q6, Note 8; QE06; QE07
Contingsncies; Q6, Note 14

Debt; Q6, Note 11

Deferred Compensation; Q6, Note 2

Derivative Instruments; Q6, Note 8; Q12; Q13; QE06; QE07
Discontinued Operations; Q6, Note 4

Discounting of Liabilities; Q8, Note 32; Q8

Electronic Data Processing Equipment; Q2

Environmental Losses and Loss Adjustment Expenses; Q6, Note 33
Exchange or Counterparty; QE06

Expenses; Q3; Q4; Q5; Q8; QE01; QSupp3

Extinguishment of Liabilities; Q6, Note 17

Extraordinary Items; Q6, Note 21

Federal ID Number; Q14

Federal Resetve Board; Q7

Finance and Service Charge; Q4

Fioors; QE06

Foreign Exchange; Q2; Q3; Q4; Q9; Q10; Q11; QE04; QE0S
Forwards; QEO7

Futures Contracts; QE06; QE07

Guaranty Fund; Q2

Health Care Receivables; 06, Note 28

Hedging Transactions; Q7.1; QE06; QEO7

High Deductible Policies; Q6, Note 31

Holding Company; Q7; Q16

Income Generation Transactions; QE0G

Income Taxes; Q2; Q3; Q4; Q5; Q6, Note 9

Intercompany Podling; Q8, Note 26

Investment Income; Q2; Q4; Q5; Q6, Note 7; QSupp2
investments; Q2; Q4; Q6, Note 5, Q7.1; Q7.2; Q9; Q11; QE03; QE04; QE05; QEO09; QSupp2
Joint Venture; Q6, Note 6

Leases; Q6, Note 15

Licensing; Q3; Q7; Q15

Limited Liability Company (LLC); Q6, Note 6

Limited Partnership; Q, Note 6

Lines of Business; Q8; Q17

Long-Term Invested Assets; Q9; QE03

Loss Development; Q6

Losses; Q3; Q4; Q5; Q8, Note 25; Q8; Q15; Q17; Q18; QSupp1; QSupp3
Loss Adjustment Expenses; O3; Q6, Note 25; (8; Q18; QSupp3
Managing General Agents; Q6, Note 19; Q7

Medical Malpractice Insurance; Q17; Q19; QSupp5
Medicare Part D Coverage; QSupp6

Mortgage Loans; Q2; Q5; Q7.1; Q9; QE02; QSupp2
Multiple Peril Crop Insurance; Q8, Note 35

Nonadmitted Assets; Q2; Q4; Q9; Q11

Non-Tabular Discount; Q6, Note 32

Off-Balance Sheet Risk; Q6, Note 16

Options; Q7.1; QE06

Organizational Chart; Q7; Q16

INDEX
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INDEX TO PROPERTY & CASUALTY
QUARTERLY STATEMENT
Other Derivative Transactions; QE06; QEQ7

Parent, Subsidiaries and Affiliates; Q2; Q3; Q6, Note 10; Q7.1
Participating Policies; Q6, Note 29
Pharmaceutical Rebates; Q6, Note 28
Policyholder Dividends; Q3; Q4; Q5
Postemployment Benefits; Q6, Note 12
Postretirement Benefits; Q6, Note 12
Preferred Stock; Q2; Q7.1; Q7.2; Q9; Q10; QE04; QSupp2
Premium Deficiency Reserves; Q6, Note 30
Premium Notes; Q2; Q5
Premiums; Q3; Q5; Qsupp3

Accrued Retrospective; Q2

Advance; Q3

Direct; Q15; Q17

Earned; Q4; Q15; Q17; QSupp5

Earned but Unbilled; Q2

Uneamed; Q3

Writter; Q4; Q15; Q17; QSupp5
Quasi Reorganizations; Q6, Note 13
Real Estate; 02; Q5; Q7.1; Q8; QEO1; QSupp2
Redetermination, Contract Subject to; Q6, Note 24
Reinsurance; Q6, Note 23

Assumed; Q17

Ceded; Q3; Q14; QSupp3

Commutation; Q6, Note 23

Funds Held; Q2; Q3

Losses; Q3; Q4; Q8; QSupp3

Payable; Q3; QSupp3

Premiums; Q3; QSupp3

Receivable; QZ; QSupp3

Unsecursd; Q8, Note 23

Uncoliectible; Q6, Note 23
Reserves

incurred but Not Reported (IBNR); Q8; Q18

Unpaid Loss Adjustment Expense (LAE); Q18
Retirement Plans; Q8, Note 12
Retrospectively Rated Contracts; QB, Note 24
Salvage and Subrogation; Q15
September 11 Events; Q8, Note 20
Servicing of Financial Assets; Q8, Note 17
Short-Term Invesiments; QZ; Q5; Q7.1; Q11; QSupp2
Special Deposits; QSupp2
Stockholder Dividends; Q3; Q4; Q5
Structured Settiements; Q6, Note 27
Subscriber Savings Accounts; Q6, Note 34
Subsequent Events; Q6, Note 22
Surplus; Q3; Q4; Q5; Q8, Note 13; Q18; Q19; QSuppt; QSupp2; QSupp3
Surplus Notes; Q3; Q4; Q5
Swaps; QE07
Synthetic Assets; Q12; Q13
Tabular Discount; 06, Note 32
Third Party Administrator; Q6, Note 19; Q7
Treasury Stock; Q3; Q4; Q5
Underwriting Expenses; Q4
Uninsured Accident and Health; Q3; Q6, Note 18
Valuation Allowance; Q8; Q11
Wash Sales; Q6, Note 17

INDEX.1






UNANIMOUS WRITTEN CONSENT
OF THE
SHAREHOLDERS AND THE BOARD OF DIRECTORS
OF
AMERICAN INTEGRITY INSURANCE COMPANY OF FLORIDA

The undersigned, constituting the sole Shareholder and all of the members of the Board
of Directors of American Integrity Insurance Company of Florida, a Florida
corporation (the “Company”) in accordance with Florida law and the provisions of the
Bylaws of the Company, hereby adopt and consent to the following actions and
resolutions in lieu of an organizational meeting:

Resolved, that the Company is authorized to participate in the Insurance Capital Build-
Up Incentive Program by receipt of a Surplus Note of up to $7,000,000.00.

Resolved, that the members and all the Directors undersigned have reviewed the
Surplus Note, Form SBA 15-2, and affirm that the Company is able to comply and
intends to comply with the requirements of the Surplus Note including the requirement
that the New Capital be unencumbered.

Resolved, that the Company, if selected, intends to meet all the requirements of the
Program including but not limited to meeting the Surplus and writing ratios.

[Signatures on following page]
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American Integrity Insurance Company
Officer and Directors

AIIC is managed by a small number of officers, directors and senior executives, each of
whom has significant personal lines and commercial experience, combined with the
experience and expertise of American Integrity Managing General Agency, LLC.
(“AIMGA”), a Texas LLC domiciled in Florida, which supervises the underwriting,
marketing, rating, reinsurance and accounting issues, pursuant to a proposed General
Agency Agreement.

Board of Directors

Lansdon Breckenridge Robbins, III
David Lewis Clark

Steven Edward Smathers

Keith Douglas Martin

James Edwin Sowell

Chairman

Mr. David Clark serves as the chairman of AIIC. Mr. Clark also serves as Vice President
of Sowell & Co., where he oversees investments in multiple operating companies on
behalf of James Sowell, who is the majority shareholder in American Integrity. Mr. Clark
has a BA and BBA in Finance from the University of Texas and an MBA in Finance
from Kellogg School of Business at Northwestern. Previous to his seven years with
Sowell & Co, Mr. Clark was a consultant with McKinsey & Co. in its Dallas office.

President and CEQ

Mr. Robert C. Ritchie is the President and Chief Executive Officer of AIIC. He is an
industry executive with over 25 years experience in building and transforming businesses
ranging from $20 to $500 million. Most recently, he served as Executive Vice President
of American Modern Insurance Group (a subsidiary of the Midland Company), where he
had profit and loss responsibility for a $540 million portfolio including manufactured
housing, dwelling fire, and commercial lines writings. Previously, he served as Senior
Vice President of GE Insurance Solutions with profit and loss responsibility for a $600
million business consisting of program manager business targeting niche, specialized
customer groups as well as a portfolio of writings through E&S wholesale brokers

He has also held positions of increasing responsibility with CNA, AIG, and Zurich in
both field and home office positions. His background has spanned the fields of
underwriting, product management, product development, sales, marketing, reinsurance,
and general management. He began his insurance career in 1980 with Foremost
Insurance Company, which is the nation's largest specialty underwriter of manufactured
housing and low end dwelling programs.



Mr. Ritchie has a proven track record of growing existing and new businesses, and he has
deep product, underwriting, and financial acumen. He has a BS in Business from the
University of Evansville and has also compieted numerous industry courses and
programs.

Secretarv/Treasurer

Lansdon Breckenridge Robbins, III is the secretary/treasurer. Mr. Robbins is the
founder of three previous start-up companies and is currently Chairman of the Board of
Service Net, a leading provider of service contracts and extended warranties on
predominantly consumer products. Service Net was established in 1996 by Mr. Robbins
and was recapitalized in 2004 at a valuation of approximately $75 million. From its
inception, Service Net established and grew to a portfolio of nearly 3 million service
contracts and seven operating locations operated with over 300 employees by 2004.
Furthermore, Service Net increased revenue and EBITDA from $25.3 million and $1.6
million in 2001 to $66.3 million and $10.2 million in 2004, representing compound
annual growth rates of 37.9% and 85.4%, respectively. Service Net’s distinguished list of
clients includes Maytag, Philips, Sony and Dell, to name a few. Prior to joining Service
Net, Mr. Robbins spent seven years with General Electric in various finance and
marketing positions. After graduating from GE's Financial Management Program, Mr.
Robbins’ positions included lead analyst of European mergers & acquisitions for GE
Appliances.

Senior Officer, American Integrity Claims Services, LI1.C

Brian Fleming is the Senior Officer for ATIC. Mr. Fleming is an experienced insurance
professional with 19 years of insurance claims experience, specializing in homeowners’,
commercial property, and transportation lines. After relocating to Florida in 1997, Mr.
Fleming managed the personal lines & Florida homeowner Division of Fleming & Hall.
He has piloted FHA into one of Florida’s leading property claim management firms,
having handled in excess of 35,000 claims (with CAT) for multiple clients including
Citizens’ Property Insurance Corporation and Florida Insurance Guaranty Association.
Prior to joining AIIC, Brian Fleming was a partner at Fleming & Hall.

Controller

Lydia Boakye is the Controller for AIIC. Ms. Boakye has eighteen years experience in
insurance "statutory" accounting; three years experience in Governmental (Housing and
Urban Development) accounting and GAAP accounting. She was the past controller of
three insurance companies with a combined gross written premium of about $300million.
Ms. Boakye experience includes managing the reinsurance department of the three
insurance companies and ensuring the accuracy of the receivables and the payables by
recording the correct premiums and losses.






INVESTMENT POLICY STATEMENT
AMERICAN INTEGRITY INSURANCE COMPANY
March 2007

Investment Decision-making Structure

The purpose of this Statement is to establish and communicate investment goals and guidelines
of American Integrity Insurance Company to its Investment Management Firm. These guidelines
will provide the Investment Manager a framework within which it is expected to perform and on
which its results will be evaluated.

Authority for investment guidelines resides with the American Integrity Insurance Company
Board of Directors. The Board of Directors shall elect two board members to a standing
Investment Committee that shall also include the Chief Financial Officer of American Integrity
Insurance Company.

This three person Committee shall have day to day investment decision-making responsibility,
acting in accordance with the guidelines promulgated by the Board. Further, the Chairman,
Chief Executive Officer, and Chief Financial Officer of American Integrity Insurance Company
have signatory authority over all bank accounts and investment accounts and therefore have
authority to initiate investment transactions.

An Investment Account shall be established with a reputable bank, trust company or investment
management firm. A Florida Custodial Agreement must be established in order to comply with
Florida Insurance Company Investment Statutes. An Investment Management Agreement may
be established in which the Investment Manager is authorized to make investment decisions with
respect to individual securities with the funds placed in its custody. The board has decided to
retain Credit Suisse Asset Management to perform these duties.

Investment Objectives

First and foremost, all investments will comply with insurance company statutes of the State of
Florida as well as any special requests or consent orders issued by the Florida Department of
Financial Services — Office of Insurance Regulation. The statutes not only define eligible
securities and investments but also the amounts that can be owned as a percentage of assets.
Lastly, the management team of American Integrity Insurance Company will keep the Board
apprised of peer group comparisons that may impact its financial strength ratings reported by
firms such as Demotech and A.M. Best Company.

The Investment Manager will have full discretion within the guidelines expressed below to make
choices among securities issues. Performance of this initial investment portfolio will be based on
expectations provided by the Investment Manager.

As excess cash flows are added to the Investment Portfolio, the Investment Committee will be
charged with developing performance criteria in conjunction with the Investment Manager that
will evaluate portfolio performance against appropriate benchmarks and indices (ex.: Merrill
Lynch 1 to 3 year Government Index).



INVESTMENT POLICY STATEMENT
AMERICAN INTEGRITY INSURANCE COMPANY
March 2007

Investment Guidelines

As an early stage company, American Integrity Insurance Company will emphasize preservation
of capital and safety of principal, recognizing that much of its early invested assets will support
the statutory policyholders' surplus of the Company. Such investments will largely be comprised
of instruments with maturities of less than three years (laddering maturities to enhance yield
while ensuring liquidity). All securities must be readily marketable without penalty - agency
obligations backed by the federal government are acceptable. Securities that may be technically
defined as long-term will be government-issue only during early stages, the goal of which will be
to improve overall yield by purchasing longer maturities with a portion of invested assets, but
retain safety of principal as well as liquidity.

The Investment Manager shall insure the investment portfolio is well-diversified as respects
single issue, single industry sector and market conditions. Below we have listed the specific
portfolio guidelines:

e Except for U. S. Treasury securities and direct obligations issued by agencies of the
Federal Government (backed by the full faith and credit of the U.S. Government) and
money market mutual funds, no more than 10% of total invested assets may be invested
in securities of any single issuer.

e Maximum 3 year maturity

e Minimum credit rating per issue of A by S&P or A2 by Moody’s
In accordance with this in-force investment policy statement, there will be no investments
in equity securities.

e For purposes of determining maturities, the next reset date will be used for floating rate
securities

Realized capital gains and losses shall be considered in the context of total returns.

Cash equivalents or short-term investments shall consist of investment grade, liquid securities
such as certificates of deposit, commercial paper, U.S. Treasury bills, and other Treasury
obligations, government agency paper, and high quality, short-term corporate securities that do
not exceed maturities of three years.

The Company shall expect to receive the following from its Investment Manager:

Written confirmation of every transaction.

Monthly Asset Valuation Statements.

Quarterly Statements summarizing securities holdings.

Quarterly performance reports summarizing Company Portfolio performance against

applicable benchmarks or market indicators.

e Updated outlook and proposed strategy for the upcoming quarter (and may request
Investment Manager present Update at quarterly Committee meetings).



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM")
APPLICATION

Part V: False or Misleading Statements

Any application or any documents provided with the application which contam false or
misleading statements, will, if discovered prior to the execution of a Surplus Note, cause
the application to be rejected, and if discovered after the execution of a Surplus Note, will
cause the Surplus Note to be in defanlt.



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM™)
APPLICATION

Part VI: Limitations

The Insurer is limited in how funds from the Surplus Note can be used. Funds received
fmm tmq %urpiuﬁ Nme eamm be mw%‘ted in any 1tems m:xt auth{zr;zﬁé under Pm’l Ei af

durmg ﬂw éurata{m of the ‘iu; g:ﬂta,s N@ta



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM™)
APPLICATION

Part VII: Selection Period

The Applicant and its agents, officers, principals, and employees will not engage in any
written or verbal communication regarding its application or its participation in this
Program during the “selection period” (defined below) with the Office or the Board or
any employee thereof, whether or not such individual or employee is assisting in the
evaluation of applications. Any unauthorized contact may disqualify the Applicant from
further consideration. Normal business communications not related to the processing of
the Surplus Note are allowed.

The Applicant will not engage in any lobbying efforts or other attempts to influence the
Office, the Board, or any financial or insurance consultant employed by the Board in an
effort to influence the Board’s decision with respect to executing the Surplus Note with a
particular Insurer or Insurers under the Program. Any and all such efforts made by the
Applicant or its agents, officers, principals, employees, or lobbyists will be disclosed to
the Executive Director of the Board within five calendar days of its becoming known.

The "Selection Period" for this application begins on the date the application is submitted
and continues until the Applicant is notified that it was or was not selected to participate
in the Program.



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (*PROGRAM™)
APPLICATION

Part VIII: Delivery Address; Number of Copies; Format; Costs

The Board shall not be liable or responsible for any costs incurred by any Applicant filing
this application.

Submit ten (10) bound copies of the application and all accompanying documentation, an
unbound original document, and an electronic copy of the responses on a CD in PDF
format. All materials shall be in the order set forth in the application, identified, and
divided by part. Responses to each part should be kept together and include a divider
page between each part.

The application, along with all the required documentation shall be sent to the Board at
the following address:

State Board of Administration of Florida

c¢/o The Florida Hurricane Catastrophe Fund

P.O. Box 13300

Tallahassee, FL 32317-3300



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM
APPLICATION

OF

AMERICAN INTEGRITY INSURANCE COMPANY OF FLORIDA

PART IX



STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

Part IX: Attestation
To be eligible and to be considered for participation in the Program, Applicants must
meet each of the statutory requirements listed below. To certify that the Applicant meets
each requirement, check each of the boxes which follow the list of requirements.
1. The Surplus Note amount sought by the Applicant, or if the Applicant is part of a
group, the amount sought by all group members when added together, does not
exceed $50 million or, as to Insurers writing only manufactured housing policies,
does not exceed $7 million,
2. An Applicant filing an application prior to July 1, 2006, must be able, prior to the
execution of the Surplus Note, to show that the New Capital contributed equals the
amount of the approved Surplus Note. The New Capital contributed must be in the
form of Cash* or Cash Equivalents* as defined in Rule 19-15.001, F.A.C.
3. An Applicant filing applications after July 1, 2006, must be able, prior to the
execution of the Surplus Note, to show that the New Capital contributed is twice the
amount of the approved Surplus Note. The New Capital must be in the form of Cash
or Cash Equivalents.
4. Applicant’s Surplus, New Capital contributions, and the Surplus Note must total at
least $50 million or, as to Insurers writing only manufactured housing policies, must
total at least $14 million.

Applicant must be willing to commit to meeting a Minimum Writing Ratio of Net
Written Premium to Surplus of 2:1 or, for newly formed Insurers writing only
manufactured housing policies, the ratio provisions provided in Section 624.4095, F.S.
for the 20-year term of the Surplus Note.

@ Affirms Applicant meets minimum qualifications.

B Affirms Surplus Note, Form SBA 15-2, has been reviewed and terms and
conditions contained therein can be met by Applicant.

Bf Acknowledges and accepts all terms and conditions of Surplus Note.

We are each, respectively, executive officers of the Insurer making this application,
acting within our authority in making the declarations listed in this application.

BY: W W BY:

TYPED NAME: [JA/71) (¢ A+~ TYPED NAME:

TITLE: (i) TITLE:
DATE: S/?W/dﬁ’ DATE:

Form SBA 15-1,rev. 06/07
Rule 19-15.001 F.A.C.




STATE BOARD OF ADMINISTRATION OF FLORIDA
INSURANCE CAPITAL BUILD-UP INCENTIVE PROGRAM (“PROGRAM”)
APPLICATION

Part IX: Attestation
To be eligible and to be considered for participation in the Program, Applicants must
meet each of the statutory requirements listed below. To certify that the Applicant meets
each requirement, check each of the boxes which follow the list of requirements.
1. The Surplus Note amount sought by the Applicant, or if the Applicant is part of a
group, the amount sought by all group members when added together, does not
exceed $50 million or, as to Insurers writing only manufactured housing policies,
does not exceed $7 million.
2. An Applicant filing an application prior to July 1, 2006, must be able, prior to the
execution of the Surplus Note, to show that the New Capital contributed equals the
amount of the approved Surplus Note. The New Capital contributed must be in the
form of Cash* or Cash Equivalents* as defined in Rule 19-15.001, F.A.C.
3. An Applicant filing applications after July 1, 2006, must be able, prior to the
execution of the Surplus Note, to show that the New Capital contributed is twice the
amount of the approved Surplus Note. The New Capital must be in the form of Cash
or Cash Equivalents.
4. Applicant’s Surplus, New Capital contributions, and the Surplus Note must total at
least $50 million or, as to Insurers writing only manufactured housing policies, must
total at least $14 million.

Applicant must be willing to commit to meeting a Minimum Writing Ratio of Net
Written Premium to Surplus of 2:1 or, for newly formed Insurers writing only
manufactured housing policies, the ratio provisions provided in Section 624.4095, F.S.
for the 20-year term of the Surplus Note.

@ Affirms Applicant meets minimum qualifications.

E Affirms Surplus Note, Form SBA 15-2, has been reviewed and terms and
conditions contained therein can be met by Applicant.

B/Acknowledges and accepts all terms and conditions of Surplus Note.

We are each, respectively, executive officers of the Insurer making this application,
acting within our authority in making the declarations listed in this application.

BY: BY:‘% @o«
TYPED NAME: TYPED NAME: aacr O At
TITLE: TITLE%AM‘ @ Cao

DATE: | DATE: 05 / Z}t”/ 2oy

Form SBA 15-1,rev. 06/07
Rule 19-15.001 F.A.C.






