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Florida Growth Fund Overview 

Florida Growth Fund (“FGF”)

FGF was launched in 2009 to generate attractive 
private equity returns and invest in technology 
and growth companies in the state of Florida 

Investment Strategy:

• Fund Investments: Buyout, Growth Equity, 
Mezzanine, Venture Capital funds with a good 
Florida track record

• Equity Co-investments: across industries 
alongside a primary GP at the same time and in 
the same security

• Direct Credit Investments: 1st Lien, Uni-tranche, 
2nd Lien,  Mezzanine (with equity upside)

Emphasis on growth technology and health sciences 
industry sectors 

FGF I ($500M)

FGF II ($250M)

Tranche I
Size: $250 million
Vintage: 2009 
12 Fund and 17 Equity 
Co-investments
Fully Invested / 
Committed

Tranche I
Size: $250 million
Vintage: 2015 
Fund and Equity Co-investments

Tranche II
Size: $150 million
Vintage: 2012
11 Fund and 8 Equity 
Co-investments
Fully Invested / 
Committed

Credit Tranche
Size: $100 million
Vintage: 2013 
Direct Credit Investments  |  5 investments to date

Currently Investing

As of September 30, 2015
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Florida Growth Fund I Overview

Performance Highlights

Key Attributes

• 78.9% committed, 21 active co-investments, 
20 active partnerships

• 77% of investments in Florida

• 8 realized investments

• Over 14,500 new jobs created

Gross 
IRR

Gross 
Multiple

Net 
IRR

Net 
Multiple

14.7% 11.8%

1.5x 1.4x

As of September 30, 2015
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FGF Job Creation

The FGF has enabled the creation of a significant number of high paying jobs in Florida
• Companies that received FGF capital have helped create and maintain over 14,500 jobs since time of investment

• These new jobs have come at average annual salaries of over $65,000, consistent with prior years
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New Jobs Since FGF Investment Salary Ranges (USD in Thousands)

New Jobs New Jobs - Funds Average Salary High/Low End of Range

14,545

$58

$65 $65 $68

11,125

5,008
4,164

451176

Hamilton Lane collects economic development data from underlying managers annually. 2015 figures shown.
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Contact Information

 Philadelphia
 One Presidential Blvd., 4th Floor
 Bala Cynwyd, PA 19004
 USA
 +1 610 934 2222

 Rio de Janeiro
 Av. Niemeyer 2, Sala 102 
 Leblon Rio de Janeiro 
 Brasil 22450-220
 +55 21 3520 8903

 New York
 610 Fifth Avenue, Suite 401
 New York, NY 10020
 USA
 +1 212 752 7667

 Tokyo
 17F, Imperial Hotel Tower
 1-1-1, Uchisaiwai-cho, Chiyoda-ku 
 Tokyo 100-0011
 Japan
 +81 (0) 3 3580 4000

 London
 8-10 Great George Street
 London SW1P 3AE
 United Kingdom
 +44 (0) 207 340 0100

 San Francisco
 200 California Street, Suite 400
 San Francisco, CA 94111
 USA
 +1 415 365 1056

 Fort Lauderdale
 200 SW 1st Avenue, Suite 880
 Ft. Lauderdale, FL 33301
 USA
 +1 954 745 2780

 Las Vegas
 3753 Howard Hughes Parkway
 Suite 200
 Las Vegas, NV 89169
 USA
 +1 702 784 7690

 Hong Kong
 Room 1001-3, 10th Floor
 St. George’s Building 
 2 Ice House Street
 Central Hong Kong, China
 +852 3987 7191

 San Diego
 7777 Fay Avenue, Suite 201
 La Jolla, CA 92037
 USA
 +1 858 410 9967

 Tel Aviv
 14 Shenkar Street
 Nolton House
 Herzliya Pituach, 46733
 P.O. Box 12279
 Israel
 +972 9 958 6670

 Seoul
 16/17 Fl., Posco P&S Tower
 Teheran-ro 134, Gangnam-Gu
 Seoul 135-923, Republic of Korea
 +82 2 2015 7679
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Disclosures

As of March 21, 2016

This presentation has been prepared solely for informational purposes and contains confidential and proprietary information, the disclosure of which could be harmful to Hamilton Lane.  Accordingly, the 
recipients of this presentation are requested to maintain the confidentiality of the information contained herein.  This presentation may not be copied or distributed, in whole or in part, without the prior 
written consent of Hamilton Lane.

The information contained in this presentation may include forward-looking statements regarding returns, performance, opinions, the fund presented or its portfolio companies, or other events contained 
herein.  Forward-looking statements include a number of risks, uncertainties and other factors beyond our control, or the control of the fund or the portfolio companies, which may result in material 
differences in actual results, performance or other expectations. The opinions, estimates and analyses reflect our current judgment, which may change in the future.

All opinions, estimates and forecasts of future performance or other events contained herein are based on information available to Hamilton Lane as of the date of this presentation and are subject to 
change.  Past performance of the investments described herein is not indicative of future results.  In addition, nothing contained herein shall be deemed to be a prediction of future performance.  The 
information included in this presentation has not been reviewed or audited by independent public accountants.  Certain information included herein has been obtained from sources that Hamilton Lane 
believes to be reliable but the accuracy of such information cannot be guaranteed.

This presentation is not an offer to sell, or a solicitation of any offer to buy, any security or to enter into any agreement with Hamilton Lane or any of its affiliates.  Any such offering will be made only at 
your request.  We do not intend that any public offering will be made by us at any time with respect to any potential transaction discussed in this presentation.  Any offering or potential transaction will be 
made pursuant to separate documentation negotiated between us, which will supersede entirely the information contained herein.

The S&P 500 Total Return Index is a capitalization-weighted index of 500 U.S. large cap stocks that assumes all dividends and distributions are reinvested.

The MSCI World Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity performance of developed markets.

Certain of the performance results included herein do not reflect the deduction of any applicable advisory or management fees, since it is not possible to allocate such fees accurately in a vintage year 
presentation or in a composite measured at different points in time.  A client’s rate of return will be reduced by any applicable advisory or management fees, carried interest and any expenses incurred.  
Hamilton Lane’s fees are described in Part 2 of our Form ADV, a copy of which is available upon request.

The following hypothetical example illustrates the effect of fees on earned returns for both separate accounts and fund of funds investment vehicles. The example is solely for illustration purposes and 
is not intended as a guarantee or prediction of the actual returns that would be earned by similar investment vehicles having comparable features. The example is as follows: The hypothetical separate 
account or fund of funds consisted of $100 million in commitments with a fee structure of 1.0% on committed capital during the first four years of the term of the investment and then declining by 10% per 
year thereafter for the 12-year life of the account. The commitments were made during the first three years in relatively equal increments and the assumption of returns was based on cash flow assumptions 
derived from a historical database of actual private equity cash flows. Hamilton Lane modeled the impact of fees on four different return streams over a 12-year time period. In these examples, the effect 
of the fees reduced returns by approximately 2%. This does not include performance fees, since the performance of the account would determine the effect such fees would have on returns. Expenses 
also vary based on the particular investment vehicle and, therefore, were not included in this hypothetical example. Both performance fees and expenses would further decrease the return.

Hamilton Lane (UK) Limited is a wholly-owned subsidiary of Hamilton Lane Advisors, L.L.C. Hamilton Lane (UK) Limited is authorized and regulated by the Financial Conducts Authority. In the UK this 
communication is directed solely at persons who would be classified as a professional client or eligible counterparty under the FCA Handbook of Rules and Guidance. Its contents are not directed at, 
may not be suitable for and should not be relied upon by retail clients. 

Any tables, graphs or charts relating to past performance included in this presentation are intended only to illustrate the performance of the indices, composites, specific accounts or funds referred to for 
the historical periods shown.  Such tables, graphs and charts are not intended to predict future performance and should not be used as the basis for an investment decision.

The information herein is not intended to provide, and should not be relied upon for, accounting, legal or tax advice, or investment recommendations. You should consult your accounting, legal, tax or 
other advisors about the matters discussed herein.


